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M SOLUS, I remember, was the 
motto of a very ſingular man, after 
| whom the good people of England ran in 

crowds ſome tew years ago, according to 
i their uſual curioſity and taſte for novelty. 
His excellence conſiſted in broiling a 

beef- ſteak upon his tongue, and eating an 
j infcrnal ſoup, compoſed of various com- 
buſtibles, without burning his mouth. 
| After this account of him, the ſagacious 
reader will be apt to think, no man has a 
better title than this, to the motto at the 
head of the page. Certain it is, however, 
that my pretentions to it go much farther 
than his, as I never heard that he favour- 
ed the public with a treatiſe upon his ex- 
f cellent art—no, to me alone it was re- 
ſerved to teach aſtoniſhed Britons, the 
amazing art of thruſting their hands into 

the fire * without burning their fingers; 


— 


— — 


A phraſe well known to the gentlemen of Char ge- 


Alley. 
A 2 
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or, in other words, of teaching grown 
people to walk through the fiery furnace 
of J——'s Coffee-houſe unhurt; a taſk 
extremely difficult for a Chriſtian author 
to perform, and equally hard for a Chri- 
{tian people toattain. Shadrach, Meſhach, 
and Abednego, have indeed granted po- 
liciesof inſuranceto all their deſcendants, 
and therefore it is rare to ſee a Jew ſo 
much as ſinge his beard in this manſion 
of Belzebub; while poor Chriſtians very 
often conſume bills, bonds, and jewels, 
in a few days, betwixt the hours of one 
and three, when its heat is moſt intenſe. 
Arduous as the talk is, I hope, however, 
to acquit myſelt with honour, and to the 
no ſmall profit and entertainment of my 
readers. = 

I am aware, that prefaces are generally 
turned over as uſcleis lumber, by molt 
readers; I therefore am obliged, in this 
place to caution mine, againſt this com- 
mon error, as it will be extremely neceſ- 
ſary for the right underſtanding the fol- 
lowing pages, to read this Preface with 
attention, in which, ſeveral curious and 
intereſting circumſtances are laid open, 
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that could not, with any propriety, be 
thrown into the body of this little piece. 
The author is thoroughly ſenſible, that 
his undertaking will create him a levy of 
enemies; for when it is conſidered what 
numbers live by the iniquity which he 
intends to diſcloſe, and in ſome meaſure 
to defeat its effect for the future, he can- 
not but expect every invective that avarice, 
malice, and diſappointment are able to 
ſuggeſt: among the reſt he will, no doubt, 
be charged with deficiency in his ac- 
count of the nature of doing buſineſs 
(as it is called) in the funds, without the 
aſſiſtance of a broker; this being the moſt 
effectual method to ſtop the ſale of a 
work of this kind: he therefore thinks 
it his duty previouſſy to acquaint the 
public, that if the old Latin maxim be 
true, Which ſays, experientia docet, he is 
ſufficiently maſter of his ſubject“; and he 


defires his performance may meet with 


no farther encouragement than it ſhall 


— 


n 


* The author has loſt a gentee! fortune; by being th? 
innocent dupe of the gentlemen of *Change-Alley. 
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1 ar to merit by its utility. As ſome of 

the funds are con antly OP! en, except on 
' oOlidays, and j—'s almoſt alw , it Will 
be very eaſy ſor the purchalers of this 


little w bel” to put it to the p roof; and 


to render it more uſeſul, it is printed of 
{uch a {ize as to be convenient for the 
pocket; for it it ſhould be found to an- 
wer the end propoſed, it will become as 
neceſſary to every merchant, or gentle- 


man, who has concerns in the funds, as 


the tables of intereſt, or any other cal- 
culatlons Whatever, and will be a ſer- 
viceable companion to the pocket-book, 
the contents of Which, it will preſerve 
from the attack of Jews and Gentiles. 
Among all the various productions of 
the preſs, it is amazing that this impor- 
tant ſubject has never been touched, ex- 
cept in a few ſatirical pieces on the fatal 
year 1720; which, though they leverely 
laſh the diabolical inquity of that period, 
yet have they left no ſolid inſtructions to 
the public, how to avoid being the dupes 
of ſuch ſort of ſchemes, which, though 
carried on in a leſs conſpicuous manner, 


are yet in practice to this day. The le- 
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giſlature, indeed, ſince that time, have 
taken every prudent meaſure to put a 
ſtop to the infamous practice of ſtock- 
jobbing“*; but, notwithſtanding all the 
wiſe precautions hitherto taken, only the 
moſt palpable and glaring frauds have 
been entirely ſuppreſſed. The Bubbles 
are indeed burſt, and the Race Horſes of 


Exchange-Alley long ſince dead, but 


Bulls and Bears ſtill ſubſiſt in their ori- 
ginal vigour, and full ſtrength. A gen- 
tleman, well known in the city for his 


long and faithful ſervices in parliament, 


did indeed make aa attempt, ſometime 


ſince, to cruſh thoſ- monſters and their 


keepers; but his ſcheme was rejected, 
on account of its lea ing a clog and re- 
ſtraint on the buying and ſelling of ſtock: 
I have therefore great reaſon to hope 
mine will ſucceed, as it propoſes to leave 
the method of transferring the funds in 
the ſame fituation as at preſent ; and on] 

means to make the doing of butfinels at 


CRY — —— 


* Vide an a& of parliament, intitled, An AQ for the 
better preventing the inlamous practice of ſtockjobbing, 
made in the year 1734. 


afterwards found it a 
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the books, change hands, and to render 


thoſe who have a property in the funds 
the managers of the buſineſs of buying 
and ſelling; which muſt be greatly ad- 
vantageous to the public, and will at once 
overturn all ſtock-jobbing; for the ex- 


tirpation of which (though much wiſhed 


for) our laws have hitherto proved in- 


effectual. The example of a great num- 


ber of perſons, who, trom attending the 


Bank, the South- Sea, and the India- 
houſe, on their own private affairs, have 
13 to com- 
mence brokers and jobbers, ſufficiently 
proves the practicability of my deſign“; 
for every one of theſe muſt have begun 
at firſt, with buying and ſelling ſtock for 
himſelf, inſtead of paying a broker to do 
it; and from thence, finding the expence 
of brokerage ſaved, has been induced at 
length to turn jobber, from — 
the vaſt crowd of people, who almo 
every transfer-day are to be found, one 


It is a general remark, that two thirds of the 
people that are conſtant attenders at the books on the 
iranoter-days, and are known to be jobbers, are not 
legal brokers. 
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day ſelling, another day buying, and con- 
tinually changing the ſituation. of their 
money; regulating their purſes by Ga- 
zettes, and private letters, as ſome do 
their diet and dreſs by barometers. 
The art of ſtock-jobbing is not how- 
ever my principal ſubject; though, for 
the ſatisfaction of the curious, I ſhall 
give them a diſtinct and clear account of 
it; and therefore, notwithſtanding the 
learning the method of transferring at the 
' books is the high road to ſtock-jobbing, 
yet J hope the ſenſible reader, who may 
only want to lay out his own money, or 
his friend's, in the funds, or to ſell out 
of them, as his various occaſions may 
require, will be content with faving 
the brokerage, and will go no farther; 
for though he will find every requiſite in- 
ſtruction here for walking the Alley, vet, 
as there are every day ſome new ſcenes of 
iniquity contriving behind the curtain, 
it is impoſſible for me to inſure ſucceſs; 
which is ſcarce ever certain, till thoſe 
troubleſome companions, that generally 
| attend the innocent, viz. honor, honeſty, 
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and a good conſcience, are intirely dif- 
carded. 

The original deſign of emplo „ing bro- 
kers muſt certainly have been for the 
conveniency of the ladies, ſor whoſe ſer- 
vice theſe gentlemen are always ready 
were indeed to be wiſhed that they had 
in general more favourable aſpects, and 
a genteeler addreſs; for really many an 
innocent young lady, who has but juſt 


heard of Change- Alley, may reaſonably 


imagine theſe are the identical Bulls and 


Bears the has heen told of); now the uſe 
of theſe gentlemen may eafily he ſup- 
plied, even to the ladies, as I cannot 
imagine any lady ſo deſtitute of relations 
and friends, as not to be able to find one 
gentleman, who would be fo obliging as 
to tranſact her buſineſs for her in the 
funds, eſpecially when it ſhall appear, 
that it is the moſt ſimple and eaſy affair 
in the whole circle of buſineſs, and at- 
tended with very little loſs of time. 
Nothing is ſo common at preſent, as for 
executors of wills (when they happen to 
be men of underſtanding) to transfer a 

legacy out of the name of the teſtator in- 


Us 
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to that of the legatee, without calling 
for the aſſiſtance of a broker; and why 


ſhould not every gentleman, in the ſame 
manner, aſfiſt his fiſter, his couſin, or 
any other female relation, or friend, 
when ſhe wants to lay out a ſum of mo- 


ney in the funds, or to ſell a ſum out of 


them? I am certain, that when I have 


fully demonſtrated not only the practi- 
cability, but likewiſe the facility, of ren- 
dering this ſervice to the ladies, no gen- 


tleman will refuſe to devote halt an hour 
occaſionally, to the agreeable employ- 


ment of delivering the fair ſex from all 


connections with this medley of bar- 


bers, bakers, butchers, ſhoe-makers, plaiſ- 
© tereis, and taylors, whom the mam- 


mon of unrighteouſneſs has transſormed 
into ſtock-brokers. If, in conlequence 
of a compliance with my plan, theſe gen- 
tlemen ſhould loſe the fair fex, their 


| greateſt ſupport falls to the ground, ſince 


| 
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moved, their number will conſiderably 


one of their principal emoluments ariſes 


from the management of the fortunes of 


2 women. 


This branch of their utility once re- 
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diminiſh, and their influence on the 
public funds be greatly leſſened; and 
that this is a thing ardently to be withed 
for, I believe no man will doubt, tince 
I hope to make it appear, that it is al- 
molt impoſſible tor a broker to give any 
gentleman candid and difintereſted ad- 
vice, when to buy into, or {ell out of the 
funds; and if I demonſtrate this to the 
ſatis faction of the public, it will then 
follow, that, after having learned the 
method of tranſacting bulineſs, and be- 
ing diſpoſed to aft the fair ſex, the 
gentleman and merchant will have no 
occaſion for a ſtock-broker; and the pub- 
lic will not be under a kind of necetiity, 
of having every ſubicription towards 
raiſing the annual ſupplies, paſſed through 
the hands of thete legerdemains; and 
thus the author's end will be fuliy an- 
ſwered, who aims at inſtructing indivi- 
duals for their profit, and entertaining ſo- 
| ciety in general, by initiating them into 
the ſecrets of 'Change- Alley. 
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For the benefit of thoſe wio may utc 


this treatiſe as a companion to the public 


offices, I have inſerted a table of the 
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transfer-days, with the amount of the 


X111 


national debt; and ſeveral other uſeful 
things, which are already publiſhed by 
them telves, but without which, this 
little . could not properly be com- 
pleted. 

Though the ſtrongeſt proof of the 
truth of what I have advanced on the ſub- 
ject of ſtock-jobbing, and of the exact- 
nets of the rules I have laid down for 
tranſacting the buſineſs of the public 
funds, has been given, by the tacit ac- 
knowlegemeet of the gentlemen of the 
Alley, who have not publiſhed the leaſt 

objection to them, during the ſale of five 
e impreſſions, yet Ty weill no doubt 
be a further ſatisfaction to the public, to 
know that I once frequented Jonathan's; 
and, through a fatal error in jud; gment, 

unhappily paid N for the experience 
i now oiter to the public. 

A concern ot a public nature in one 
branch of the funds firit drew me into 
the alley; and I entered Jonathan's in 
the year 1750, ſolely to {ave the expence 
OF trequent commnmillions, which 1 tound 
in a ſhort time had amounted to a cons 
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ſiderable ſum; but from a too frequent 
attendance, I unhapily ſwallowed the 
baits that the zealous Tutors * artfully 
laid for my ruin—ſuch as frequent infi- 
nuations—how eaſy a thing it was to 
grow ſuddenly rich, enforced by the ex- 
amples of certain Jews, who had for- 
merly been turned adrift in the Alley as 
ſoon as of age, with the ſmall ſums of 
forty ſhillings, five guineas, or by chance 
of fifty pounds, from which pitiful be- 
ginnings they had ſoon acquire ſufficient 
to make their names fingularly famous, 
and to enable them to purchaſe every 
advantage of dignity, eaſe, and elegance. 

In the warmth of youth, led on by its 
conſtant companions, vanity and felt- 
conceit, I own that I aſpired; and even 
thought that I ſhould ſpeedily gain—the 
riches—thecredit—theimportance, nay, 
even the name of a ſecond ®** ®, Nor 
did I at this period in the leaſt conjec- 
ture, that uncommon ſubtilty, and à 
total diſregard for the real welfare of my 
country, were the foundations on which 


my ſucceſs in the Alley muſt be built. 
e Vide Chap. IL 
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Examining then, only the flattering 
proſpect of making a 4 I tried 


i every method that the Alley afforded, to 
attain this end,—One of which was, 


: ſubſcribing for much larger ſums than I 
was able to pay in upon out of my purſe, 
being told, and indeed every year's ex- 
perience affording inſtances, that this is 
a common practice, the depoſit being 
but ſmall, the gain ſometimes very con- 
ſiderable, and the ways and means of 
making the payments, by the aſſiſtance 
of public and private pawnbrokers, in- 
* numerable—In this attempt, however, I 
proved extremely unfortunate, having 
embarked in the public ſubſcriptions, at 
a period of time when, inſtead of bear- 
ing a premium, they fell conſiderably 
below par. | 

A repetition of annual loſſes firſt 


opened my eyes, and engaged me to 


make a ſecret, but exact enquiry into 
®the cauſes of the continual fluctuations 
A the prices of the funds, and I ſoon 
found that it did not ariſe from any cri- 
tical ſituation of public affairs, but from 
the artful combinations of a ſet of men, 
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waoſe livelihood depends on their con- 
tinual variations; and to whom it would 
be death itſelf, if the funds were to re- 
main for any length of time at a fixed 
Price. 

This truth once diſcovered, foon led 
me on to the knowlege of thoſe f Tenes of 
iniquity, chat I have now made public; 
and in doing which, I declare in the 
moſt ſolemn manner have nothing ex- 
{enuated—tior ſet down anght in malice.— 
80 far from it, that I have concealed 
teveral melancholy truths, only from a 
fear of rendering the very name of 
Change- Alley accurſed to lateſt 885 
rity. 

I have been frequently frightened out 
of my property in the Alley, and at the 
Coffee-houſes near the Exchange, by 
men who ſeemed to be giving me the 
moſt candid advice, dictated by 
voice of prudence, and confirmed by the 
experience of age; yet I have afterwards 
found, that all this 
centered in ſelf-intereſt; and that, 
der the cloak of adviſing unexpęrienced 


youth, was concealed the baſe deſign o“ 


the | 
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bringing my little ſtock to market, to 
contribute towards a fall, that was at 
mat time. ſecretly bringing about, in or- 
der to give the ſage adviſer an opportu- 
nity of | buying in to advantage. 

it has been remarked in print, that the 
aſperity of a diſappointed man has guided 
my pen; but I can with great truth 
declare, that no particular animoſity to 
any of the gentlemen of the Alley en- 
gaged me in this undertaking; but a 
tirm perſuaſion, that the dealing in the 
{unds for time is prejudicial to the pub- 
lic; and opens a ſcene of gaming that 
annually ruins many families; and that 


it is high time to put a ſtop to the fatal 


} cataſtrophes that are brought upon the 
ſtage of life by the infernal politics of 
Change-Alley. If therefore I have ren- 
dered a few characters at ] 
ridiculous, let it rather be aſcribed to 
u a4 vein for honeſt ſatire, than to any 
moroſeneſs of diſpoſition occaſioned by a 
©; reverſe of fortune. 
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n of CHAPTER I. 

e- 

in Explanation of the Nature of the Public Funds, 
| : Y commonly called the Stocks. 

ca 

- 4 T a period of time when the credit 
at of Great Britain is at the higheſt de- 

_ gree of reputation, and her ſecuri- 

nt, 


ties for the loan of money are eſteemed the 
rent beſt in Europe, not only by her own fub- 
ats. 3} jects, but hkewife by all unprejudiced fo- 
reigners; a full explanation of the nature 
of theſe ſecurities merits the attention of 
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all ſtrangers, as well as the natives of Eng- 
land, on whom Providence has beſtowed 
any portion of wealth, that is not employed 
in commerce, or laid out in landed eſtates: 
for where will they find ſo ſafe a repoſitory 
for their money, and on ſuch advantageous 
terms as the public funds of England af- 
ford? Higher intereſt may indeed be ob- 
tained, but then the ſecurity is not quite ſo 
good. 

A company or ſociety of merchants trad- 
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m 
ing to any part ot the world, may ſuffer loſſes 
of various linds, fo as to leffen the value of of 
the principal ſum advanced them, and to w. 
oblige them to lower their dividends; while, th 
on the other hand, private ſecurities are ſtill ÞF on 
more hazardous: ſo that it neceſſarily fol- vo 
lows, that the government ſecurities being the 
the ſafeſt, are the moſt advantageous to lay ner 
out money in. But for want of rightly un- tha 
derſtanding theſe ſecurities, great numbers Fat | 


4 perſons, eſpecially in the remote parts of par 

he kingdom, loſe the opportunities of en- Flat 
- in them, and often lend their money, Mas ſ 
to their great loſs and diſappointment, on 4 ft 
private ſecurities; 3 ity 
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Beſides the utility of being converſant in 
the nature of the funds, it will afford a ſecret 
ſatisfaction to the public in general, to ſee 
by what eaſy methods a free government 
raiſes the large (but neceſſary) annual ſup- 
plies, for carrying on a heavy and extenſive 
war, in compariſon of thoſe grievous and op- 
preflive meaſures taken in deſpotic govern- 
ments, on the ſame emergencies. 

Surely the breaſt of every Engliſhman 
muſt glowwith raptureand admiration, when 
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be conſiders, that while the unhappy ſubjects 
Hof the other powers engaged in the late war 
o were quite exhauſted, and thouſands of 
e, them totally ruined, by the demands made 
mon them by their arbitrary monarchs, he is 4s 
1- 2 voluntarily contributing towards defraying 
ng the public expences of his country, in a man- 
ay ner that is ſo far from being a burden to him, 
m- that, on the contrary, he is ſerving himſelf 
ers Fat the ſame time, by lending his money on 


; of parliamentary ſecurity ; and on conditions, 


en- that though they are not quite fo profitable 
ey, as ſome others, are yet inſured by the credit 
on Wot the nation, which exceeds all other ſecu- 


Wiry whatever. 
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The preſent government funds are, 


Three per cent. bank reduced annuities. 
Three per cent, conſolidated ditto. 

'T hree- per cen. dine 31935. 
Three Sen ee. 
Three and a half per cent. ditto, 1756. 
Three and a half per cent. ditto, 1758. 
Four per ...... +: ditto 219760. 
/ ²˙e: rus 5 © 
Four per cent. ſubſcription, . . 1762. 
Long annuities did 


Theſe are what buſineſs is daily tranſacting 
in, and are extracted from one of the printed 
liſts publiſhed by a broker, which printed 
liſts are to be had daily, (about one o'clock 
in the afternoon) at any of the brokers offices 
near the Exchange; and at ſome of them 
may be ſeen ſtuck up at the windows. I 
chuſe to diſtinguiſh the above, from all the 
other funds that are inſerted in theſe liſts, or 
printed in the public news-papers, under the 
general name of ſtocks, that the public may 


be acquainted with the diffe rence betwixt the 
funds of particular ſocieties, and thoſe of the 
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The word ſtock, in its proper ſignifica- 
tion, means, that capital in merchandiſe, or 
money, which a certain number of propri— 
etors have agreed to make the foundation for 
carrying on an united commerce, to the equal 
intereſt and advantage of each party con- 
cerned, in proportion to the tum or ſhare 
contributed by each. 

A number of merchants uniting, and ap- 
plying to the government tor an excluſive 
charter, to prevent others from engaging in 
the ſame commerce, and for a power to raiſe 
money by an open ſubſcription, in order to 
form their ſtock, or capital, are generally 
denominated companies. 

A conjunction of three or four perſons, 


| who jointly contribute different or equal 
| ſums, towards forming a general ſtock to 


trade with, is called a copartnerſhip; but 


the ſum of money, or the value of the mer- 
chandiſes they begin trade with, is ſtill pro- 


perly called their Stock; and fo is the ca- 


pital with which any ſingle man carries on 
his particular buſineſs. 

From this definition of the word it fol- 
lows, that the application of it to the lift of 
B 3 
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government ſecurities, here inſerted, is highly * x 
improper, as they are abſolutely public debts, i 
and not ſtocks, for they are all aids granted ft 
by parliament to the government, to enable 
it to defray the public expences at ſundry t 
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ny times, and on ſundry occaſions ; and have 1 

0 | been borrowed of the public on the different t. 

11 conditions contained in the ſeveral acts of 0 

1 parliament by whichthey were raiſed; one of 1 

BY _" 12 . ; 

J. winch conditions is, that they ſhall be re- w 

4 deemable by parliament, or in other words, p 

b that the parliament reſerve a power of paying 
off theſe ſums borrowed of the public. How- © p 
ever, in all this there is not the leaſt ſhadow li: 


of ſtock or capital; but what amply ſupplies Cc 
the place of it is, national credit, on the as 
ſtrength of which, the national debt has been pl 
contracted; and ſo long as the government 
can keep this credit in reputation, which it w. 
will always be able to do, while it can find th 
ways and means of paying the annual intereſt Þ} 
of this debt, in the ſame punctual manner ex 
that it is paid at preſent, ſo long will national ris 
credit ſupply the place of ſtock to the go- 
vernment; and will be a better ſecurity for 4 tre 
money than a ſhare in the ſtock of any com- ¶ da 
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pany whatever, for reaſons which I ſhall give 
in their proper place : but whether. this na- 
tional credit, which 1s able to engender ſuch 
large national debts, is advantageous or not 
to England in general, 1s a queſtion in po- 
litics too nice for us to decide, and foreign 
to our ſubject ; but if the reader is deſirous 
of further information on this nice point, 
I muſt refer him to the ingenious Mr. Hume, 
whoſe Eſſay on Public Credit is a maſter 
piece of its kind, 

The ftock or capital of our public com- 


2 panies, has been raiſed by authority of par- 


hament ; and by the {ame authority has been 


* confined to a limited ſum : ſo that as ſoon 


as the ſum allowed to be raiſed was com- 
pleted, the number of proprietors was aſcer- 
tained and completed alſo, and no perſon 


# whatever could afterwards be admitted on 
the ſame footing ; but as every proprietor 


had a power referved to him, his heirs and 


executors, of transferring or aſſigningover his 
right in the ſaid ftock, to whom he thought 
proper this laid the foundation of opening 


transfer-books; and of appointing particular 
days and hours, for transferring, aſſigning 
B 4 
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over, and accepting; or, in other words, for 
ſelling and buying of ſtock. 

Every original ſhare of a trading com- 
pany's ſtock mult greatly increaſe in value, 
in proportion to the advantages ariſing from 
the commerce they are engaged in; and ſuch 
15 the nature of trade in general, that it either 
conſiderably increaſes, or falls into decline; 
and nothing can be a greater proof of a com- 
pany's trade being in a flouriſhing condition, 
than when their credit is remarkably good, 
and the original ſhare in their ſtock will ſell 
at a conſiderable premium. 

This, for inſtance, has always been and 
ſtill is, the caſe of Eaſt India ſtock in parti- 
cular, not to mention any other. The pre- 
ſent price of a ſhare of 100 l. in the com- 
pany's ſtock is 1501. The reaſon of this ad- 
vance on what coſt the original proprietor 
only 1001. is, that the company, by the pro- 
fits they have made in trade, are enabled to 


pay ſix pounds per annum intereſt or divi- 


dend for each 1001. ſhare. 
But then it is uncertain how long they may 


continue to make ſo large an annual divi- 


dend, eſpecially in time of war; for ſevera! 
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circumſtances may occur (though it. is not 
likely they ſhould) that may moleſt their 
trade in their ſettlements, and diminiſh their 
profits; while, however, there is even a poſ- 
ſibility of this, the premium muſt be preca- 
rious; and though it is a great advance on 
the price given by the original proprietor, 
yet for a perſon who has money to lay out at 
preſent, it is not ſo advantageous as any of 
the government annuities; and for this rea- 
ſon, becauſe the company's ſhare is intrinſi- 
cally worth no more than 1001. nor are they 
reſponſible for any more, conſequently the 
premium has an equal chance either to riſc 
higher, or totally to ſubſide ; and this is the 
caſe with all ſhares in ſtocks that bear a pre- 
mium: for the like imaginary or real advan- 
tages, ariſing to any trading company, which 
firſt advanced the price of the ſhares, way 
again occur, and contribute to the reiting 
them ſtill higher; and the like real or ima- 
ginary loſſes, that have happened, and have 
occaſioned the falling of the price, may again 
happen, and produce the ſame effect. 
Now, the government annuities, and other 
ſecurities for money, ſtand nearly in the ſame 
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light, with reſpect to the firſt raiſing of the 


ſum granted, as the ſtocks of companies 
that is to ſay, the money is raiſed by autho- 
rity of parliament, the ſum is limited; and 
after the ſubſcription is full, no more contri- 
butors can be admitted. In order therefore 
to remove the inconveniences that might ariſe 
to contributors, from being obliged to keep 
their money conſtantly in the hands of the 
government, and that thoſe who have money 
to lay out, and had not an opportunity of 
lubſcribing, may be enabled to purchaſe of 
the ſubſcribers; the ſame method has been 
taken of opening transfer-books, and of ap- 
pointing certain days and hours for transfer- 
ring and accepting, or for buying and ſell- 
ing of the annuities: ſo far the government 
ſecurities, and the ſtocks of companies agree; 
we ſhall now fee wherein they differ. 

As the government are engaged in no 
trade, a ſhare in their annuities cannot bear 
any premium, but what will ariſe from the 
real value of ſuch ſhare at the time it bears 
a premium. To illuſtrate this, let us ſup- 


pote that I buy at prefent 1001. ſhare of three 
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per cent. annuities for 881. the current price; 
the reaſon I buy it ſo. low 1s, that money 18 
worth at preſent five per cent. per annum, 
and I am to receive only three per cent. 
therefore I give a principal ſum in propor- 
tion only to the intereſt I am to receive. 
When the nation enjoys profound tranqui- 
lity, my 1001, ſhare in the three per cent. 


* annuities, which I bought for 881. may be- 


come worth 1041. or more; from whence 


5 


es this great profit ariſe? not from the un- 


certain advantages of trade, but from a na- 


| coral and probable event, a public peace, 
which has lowered the value of money (the 
government nat being in want of extraordi- 
: nary ſupplies) to ſuch a degree, that more 


* than three per cent. is not to be obtained 


: annuities ; 


* 


any where, nor even that, on ſuch good 
ecurity as my ſhare in the three per cent. 
therefore I am offered a pre- 
mium for it, on account of its intrinfic 
roy and that the caſe here ſuppoſed is 
# founded on a precedent, may be proved 


Aby referring back to the prices of three 
per cent. annuities in the lime of the rebel 
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lion*; and comparing them with the price 
of the ſame,annuities, before the breaking 
out of the war. | 

A time of peace is no ſecurity for the pre- 
mium given on the ſtock of any trading 
company, becauſe many events may happen, 
as eaiy to conjecture as to mention, by which 
they may ſuſtain great loſſes, and which may 
occaſion the premiums on ſhares totally to 
ſublide. Again, the tranſactions of no ſo- 
ciet, Whatever are ſo open, nor ſo ſoon 
known, when they concern the public, as 
the tranſactions of the Britiſh government. 
A number of fatal accidents may be con- 
cealed for a long time in private ſocieties ; 
but a rupture with a foreign power, which is 
almoſt the only thing in time of peace, that 
ought to effect the price of the government 
ſecurities, is preſently known; and conſe- 
quently, as ſoon as the rumor of a war is 
ſoread, the perſon who has given a premium 
on annuities, has an opportunity of ſelling 
at a ſmall loſs, four or five per cent. but 
whenever a long concealed misfortune that 
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* Vid. the Gentleman's Magazine for Nov. 1745 
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has happened to any trading ſociety, comes 
to be divulged, or that the ſociety takes any 
unexpected meaſures, the fall on the ſhares 
in the ſtock of ſuch a ſociety may be —_ 
or thirty per cent. in one day“. ls 
Again, the difference between the govern- 
ment annuities and the ſtocks of trading 
companies, when bought at a diſcount (or 
under par), is very great; for ſnould it ever 
happen, that the ſhares in the capital or 
ſtock of any ſociety, ſell conſiderably un- 
der par, it may reaſonably be concluded, that 
the finances of the ſociety are in a bad con- 
dition, and their trade on the decline ; but 
the government annuities ſelling at a great 
diſcount is only a proof of the increaſe of the 
value of money, which will always be in pro- 
portion to the demands of the ſtate for it. 
Thus he, Who at the beginning of the late war 
would willingly have lent the government 
his money at three and a half per cent. will 
not now part with it under five, becauſe the 


— 


* Witneſs the fall on India ſtock, owing to the ſud- 
den reduction of intereſt from eight to fix per cent, 
about the year 1755. 
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wants of the ſtate continuing, have raiſed 
the value of money; but this is no argument, 
either that the finances of the ſtate are in a 
bad condition, or that its credit is on the de- 
cline, On the contrary, I do not know of 
any public event (the rebellion excepted) 
which has 1n the leaſt weakened public cre- 
dit, nor which ought to have cauſed any great 
variation in the prices of the government ſe- 
curities : and here I muſt add a few words, 
which J am certain will greatly offend the 
moneyed men, but may not be diſagreeable 
to the public. 

I am humbly of opinion then, that a me- 
thod might be found out, of keeping the 
funds from thele perpetual variations, (ex- 
cept in caſe of an actual formidable invaſion, 
the total deſtruction of our maritime force, 
or any other more remarkable cataſtrophe 
than any-that has happened during the late 
war) and of ſupplying the government with 
what money they wanr, on the ſame terms at 
the latter end of a war, as at the beginning, 
provided it does not laſt fo long as to make a 
real ſcarcity of money; w Aich, I think, has 
not been the caſe in the M War, as ap- 
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pears by the immediate filling of every ſub- 
8 for raiſing the annual ſupplies. 

confeſs it to be a Herculean labour, but 
yet it is to be accomplifhed, —if the influ- 
ence the brokers have over the moneyed 
men, is once deſtroyed, which it is hoped 
this little piece will in Pat, if not totally, 


effect. 


The Bank annuities, and other govern- 


ment ſecurities, inſerted at the beginning of 


this chapter, together with the following ca- 
pitals of ſtocks of companies, and their an- 
nuities and bonds, make up the liſt that is 
commonly inſerted, with their ſeveral prices, 


in the public news- papers, under the general 
title of ſtocks. 


Bank ſtock, four and a half per cent. 
South Sea ſtock, three per cent, 

India ſtock, fix per cent. 

South Sea annuities, three per cent, 
India annuities, three per cent. 

India Bonds, four per cent. 


Theſe are ſecurities nearly equal to the 
government annuities, and far preferable to 
che ſecurities of any private ſocieties what- 
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ever. They are all transferrable, or ſaleable, 
without any reſtraint or difficulty, as will ap- 
pear in Chap. III. wherein the method of do- 
ing it 1s fully explained, 

Having thus given a ſuccinct account of 
the public funds, in a ſtyle which I hope will 
be intelligible to the meaneſt capacity; I 
have only to add a few remarks that naturally 
ariſe out of the explanation I have given of 
them, and which I hope will not be entirely 
uſeleſs to the public. 

It appears then, that the government ſe- 
curities of England are abſolutely preferable 
to all others whatever, 

Thaſſhares in the ſtocks of the public com- 
panies of England are nearly equal to the go- 
vernment ſecurities, and far preferable to 
the ſecurities given by private ſocieties, or 
particular perſons. 

“That ſhares in annuities bought at a great 
« diſcount, that is to ſay, greatly under par, 
« are the cheapeſt and moſt advantageous to 
e the purchaſer; and conſiderably more pro- 
« fitable than any ſtocks bought at a hig! 
C premium. Becauſe the probability of the 


« premium (given on any ſtock) totally ſub- : ; 
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« ſiding, 1s infinitely greater, than that the 


« low price at preſent given for three per 
« cent. annuities, ſhould fall much lower; 


? « and there is a greater probability of their 


« riſing, and a greater likelihood of its con- 
« tinuance, than there 1s, that the premium 
* now given on any ſtock ſhould riſe much 
higher, or continue ſo high as it is, for 
« any number of years: therefore ſhares in 
« ſtocks that bear a premium, are the deareſt; 
« and ſhares in funds or annuities under par, 
« the cheapeſt to purchaſe. 

« That perſons who have ſubſcribed, or 
bought. into, the three per cent. or other 
« government annuities ſome years ago, at 
« a much higher price than the preſent, 
e ought not to fell out, unleſs on an una- 
e yoidable emergency; let what will be the 


e temptations offered by brokers to engage 


e them to do it; ſince, in their caſe, they 
* will ſcarce better themſelves by any new 
e ſubſcription; and ſince, whenever they 
offer to ſell, they will always find buyers, 
„ whole deſire of buying what they want to 
part with, plainly makes a doubt of the 
matter; for it ſhows that the purchaſers 
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* (or their brokers for them) have as good 
an opinion of the annuitics the ſellers are 
* going to part with at a great loſs, as they 
have of any new ſubſcription® : therefore, 
e unlets in a caſe of neceſſity, never remove 
your money at a loſs; but wait patiently till 
te the ſituation of public affairs has brought 
ce jt back to the price you gave, or a much 
« higher; and never believe any idle rumors 
of bad news, ſo far as to let them frighten 
e you out of your intereſt in the government 
c ſecurities; for thoſe ſecurities have not foi 
„ many years, nor are likely again, to be in 
any real danger. 

Finally, That the man who wants to en- 
e gape you to be continually changing the 
ce ſituation of your money, is influenced by 
te ſame private motive: for which reaſon, 
<« never follow his advice, unleſs you are a 
ce jobber yourſelf.” 


— — —. A. 


— — — —— — — — —— — — * 


* It is the broker's buſineſs to throw out all poſ- 
ſible baits to engage people to be continually chang- 
ing from one fund to another, for this brings griſts 
to his mill : every movement of this Kind, producing 
treſh commiſſion- money. 
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— — — —— — REY 
CHAP I EX U. 
Of the myſtery and iniquity of ſtock jobbing in 
all its various branches, 
Give this account of ſtock-jobbing the 
ſecond place in this little piece, becauſe 
it may prove an agreeable relaxation to the 
mind after ſo dry a ſubject as that of the 
' ſtocks; and likewiſe, becaule it is neceſſary 
to give an account of the various branches of 
ſtock- jobbing, before I inſert my general in- 
ſtructions for tranſacting the ſeveral parts of 
the buſineſs of the public funds. 


3 * A * th * wed 


= quitous art of ſtock-jobbing has ſprung, like 


| 
4 It will be neceſſary to premiſe, that the ini- 
£) 
a a great many other abuſes, out of the beſt of 


* bleſſings, liberty, which the Engliſh nation 


to its immortal honour be it recorded, is ever 
; ſtudious to extend the benign influence of, 


to foreigners as well as its own natives. 
1 It will be allowed, there is no good thing 


on earth that may not be abuſed; but this is 
no argument that the good, out of which cvil 


is produced, is the leſs valuable: on the con- 
trary, it only aggravates the guilt of thoſe who 
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are ſo corrupt as to make even virtue itſelf 
ſerve the cauſe of vice. 

What judgment muſt poſterity form of the 
preſent age, when they read, that in almoit 
every inſtance we turned liberty into licenti- 


ouſneſs; that, from that invaluable branch 


of it, the liberty of the preſs, aroſe the moſt 
licentious abuſes of it, —an inundation of 
ſcurrility, —obſcenity,—and low humour, — 
corrupting the morals of beardleſs youth and 
hoary age, and, with the aſſiſtance of artful 
colourings, and the ſanction of the ſacred 
robe“, vitiating the taſte of Britons to ſuch 
a degree, that theſe productions were made 
the teſts of mens knowledge in the Belles 
Letters, and the ſtandards of all polite con- 
verſation. 

In ſhort, that at the ſame period of time, 
from the free liberty granted to all foreigners 
to buy into, and ſell out of, our public funds, 
the diabolical art of ſtock-jobbing arrived at 
its meridian of iniquity, which brings me 
back to my ſubject, from which I find I have 


* Vid. T-—m S——y, in 8 vols. wrote by a 
celebrated clergyman, 
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wandered not a little; and happy it is for my 
readers, that I have neither met with a hot 
cheſnut, or Slawkenberg's ſtory of long noſes, 
for if I had, heaven knows when their curi- 
oſity would have been fatisfied as to ſtock- 
3obbing, which muſt have given place to 
the reigning Shandean taſte. 

The great concerns which foreigners, and 
eſpecially the Dutch, have had in our funds 
for more than half a century paſt, de- 
monſtrate the goodneſs of the Engliſh ſecu- 
rities in preference to all others; and that 
the manner in which the buſineſs of them is 
tranſacted, is the plaineſt and moſt free from 
all difficulties and embaraſſments; and that 
the punctual payment of ſmall intereſt is, by 
all prudent people, more to be prized, than 
the vain promiſes of much larger intereſt, 
where there 1s not a probability of its being 
punctually paid, if it is ever paid at all“. 

Now, the Dutch and other foreigners hav- 
ing ſo long an intereſt in our public funds, 


The payment of the intereſt of many of the 


French loans is at preſent either poſtponed, or totally 
ſtopt. | 
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has given riſe to the buying and felling of 
them for time, by which it is to be under- 
ſtood, the making of contracts for buying 
and ſelling againſt any certain period of time; 
ſo that the transfer e the public offices is not 
made at the time of making the contract; 
but at the time ſtipulated in the con- 
tract for transferring it; and this has produced 
modern ſtock- jobbing, as I ſhall preſently 
have occaſion to ſhe w. 

Nothing could be more juſt or equitable 
than the original deſign of theſe contracts, 
nor nothing more infamous than the abuſe 
that has been, and ſtill is, made of it. 

The original deſign of theſe contracts, I 
imagine, was, that a Dutchman, or any other 


foreigner, having occaſion to buy into, or ſell 


out of, our public funds, and being informed 
by his correſpondent at London, of an advan- 
tageous opportunity of doing either, might 
be enabled to embrace ſuch opportunity, by 
writing to his friend to contract immediately 
for any quantity of ſtock againſt ſuch a time, 
before the expiration of which he might 
ſend his correſpondent a remittance, if it did 
not ſuit him to do it immediately; whereas, 
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if it were not for theſe contracts, the transfer 
(in the common courſe of buſineſs) being to 
be made, and the money to be paid at the 
ſame time, if it did not ſuit his eorreſpendent 
to advance it, nor him to remit it, the op- 
portunity would be loft : and again, that his 
correſpondent might not be prevented from 
tak ing advantage of a favourable opportunity 
either of buying or ſelling for him, by wait- 
ing the arrival of powers of attorney, or other 
neceſſary inſtruments, authorifing him to 
tranſact the buſineſs of the offices. 

This is the ſhorteſt and molt probable ac- 
count I am able to give of the original in- 
tent of contracts for ſelling ſtock for time 
the four principal times, for which contracts 
or bargains are made, are — February, — 
May, — Auguſt, — and — November, and 
theſe are called, in Change Alley, the Rei- 
counter“ ſettlings. The correſpondents of 


— 


In the former editions of this work, the Author 
declared himſelf at a loſs for the etymology of the 
word Reſcounter, which he is now. enabled to give a 
full account of, for which the public are indebted to 
an honourable gentleman reſiding in Holland in a 
public capacity, who has been ſo obliging as to write 
the following letter to the author. 
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ſuch foreigners as are concerned in our funds 
being generally merchants ; theſe having no 
{ſpare time, have recourſe to brokers, who 
make theſe contracts for them; and the me- 
thod is thus : a broker declares that he has 
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© SIR, 
* I thank you for your book, which has made me 
underſtand what before I had not the leaſt notion 
of.—In your zoth page, in the note, you ſay you 
are at a loſs for the etymology of Reſcounter, I 
ſhall take the liberty to give you the meaning of 
that word, as uſed among Dutch merchants, by 
which you may ſee how it has been adopted in the 
Alley. —'Tis cuſtomary with Dutch merchants who 
have mutual dealings and running accounts, and 
who live in the ſame town, to give a receipt at the 
bottom of a bill of parcels, or invoice of goods ſold 
to each other, in theſe words, /olvi per reſcontre, 
which is underſtood to mean, that the value of 
ſuch invoice has been adjuſted in account current 
between them; even ſmall notes of hand, or aſſigna- 
tions (as the Dutch call them) are thrown into theſe 
accounts current—When payments are matle other- 


ways, they ſay, /olwit per banco, folvit per ca, ſol- 


ner in which payments have been made, and faci- 
litates the tracing of any articles that may de diſ- 
puted. I ſhall be glad if this throws any light up- 
on the etymology of the word Reſcounter, as uſed 
with you, and am, 


- - * * „ - a * * - * „ - - - ” A - * * 


Vour humble Servant, &.“ 


wit per wiffel, &c. this denotes the different man- 
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a commiſſion to buy (ſuppoſe in the month 


of March) 1000 l. three per cent. annuities 
for the Reſcounters in May; and it is not 


long before he finds a brother, Who declares 
he has a commiſſion to ſell 10001. for the 
ſame time; after agreeing then on the price, 
the one marks down in his book, — fold to 
Zerubabel Ambuſh 1000]. three per cent. 
annuities for May; and the other—bought 
of Jemmy Sly loool. three per cent. annuities 
for that time; and thus the bargain is finiſhed 
till May: but the principal, or perſon who 
employed them, 1s not declared on either 
ſide, as 1t ought to be; of which hereaſter, 
when we come to treat of the laws in force 
reſpecting Brokers. 

Now, were this procceding to ſtop here, 
it would only anſwer the original deſign 
(except in the Jaſt mentioned particular), and 
would be ſo far juſt and equitable ; but the 
miſchief of it is, that under this ſanction of 
ſelling and buying the funds for time for fo- 
reigners, brokers and others buy and fell 
tor themſelves, without having any intereſt 
in the funds they ſell, or any caſh to pay for 
what they buy, nay even without any deſign 
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to transfer, or accept, the funds they ſell 
or buy for time. 

The buſineſs thus tranſacted, has been de- 
clared illegal by ſeveral acts of parliament, 
and is the principal branch of ſtock-job- 
bing; and the genuine ſource to which we 
are indebted for that variety of private let- 
ters from Holland—ſecret inteligence, — 
important events, bloody engagements, — 
flat-bottomed boats, —Spaniſh fleets join- 
ing with French, difference with foreign 
powers, —death of a certain great perſonage, 
a principal in the late war—breaking out 
of the plague,—alterations in the miniſtry, 
and that infinity of et ceteras, of the ſame 
kind, which are to be found every week 1n- 
ſerted in ſome of our papers, and contra- 
dicted in others; but which are all ſubſer- 
vient to the great purpoſe of promoting the 
trade of ſtock-jobbing. 

In order to prove that ſtock-jobbing pro- 
duces a great variety of articles in the news- 
papers, as well as rumours and reports in 
coffee-houſes, and the better to explain the 
whole myſtery of this art, I ſhall endeavour 
to give a clear account of ſtock-jobbers; and 
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ſhall diſtinguiſh the different ſorts of them; 
and convince the public, that it lies under 
a great error, when it confines the contemp- 
tuous term of ſtock-jobbers wholly to ſtock - 
brokers; an error, however, whichof late has 
univerſally prevailed; for whenever ſtock- 
jobbing has been brought upon the carpet, 
either in periodical eſſays, or upon the ſtage, 
the characters are deſcribed either as Jewiſh 
or Chriſtian brokers, and thoſe of the meaneſt 
and ſhabbieſt ſort, except in a very ſenſible 
little eſſay in the Imperial Magazine for Au- 
guſt, 1760, in which the author veryjuſtly in- 
troduces ſome characters in a higher ſtation 
of life. 

Stock- jobbgg may be divided into three 
different ſorts. 

The firſt are foreigners, who have pro- 
perty 1n our funds, with which they are con- 


| tinually jobbing. 


The ſecond are our own gentry, merchants, 


and tradeſmen, who likewiſe have property 


in the funds, with which they job, or, in other 
words, are continually changing the fitua- 
tion of their property, according to the pe- 
riodical variations of the funds, as produced 
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98 


by the divers incidents that are ſuppoſed ei- 
ther to leſſen or increaſe the value of theſe 
funds, and occaſion ſudden riſes or falls of 
the current price of them. 

The third, and by far the greateſt num- 
ber, are ſtock-brokers, with very little, and 
often with no property at all in the funds, 
who joh in them on credit, and tranſact more 
buline!s in the ſeveral government ſecurities 
in one hour, without having a ſhilling of pro- 
perty in any one of them, than the real pro- 
prictors of thouſands tranſact in ſeveral years“. 
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* A ſcwvears ſince a ſtock-broker wanted to prove 

a debt of 1051, under a commiſſion of bankruptcy; 
the reſt of the creditors objected to it; and he was 
aſkcd, hov' his debt aroſe? he rephed, it was for 
brokerage, for buying and ſelling of ſtocks for the 
ankrupt. This was thought very extraordinary, as 
the time of tranſacting this buſineſs for him, was the 
very tine when he was greatly indebted to his ſeveral 
creditors ; 
he had polletied ſuch a property in the funds as to en- 
able him to owe his broker 1col. merely for com- 
milion, which is no more than 2s. 6 d. per cent. he 
had no occaſion to remain in debt. In ſhort the bro- 
ker was not allowed to come 1n as a creditor, upon 
which he very fooliſhly commenced a ſuit againſt the 
parties concerned, and was moſt juſtly nonſuited. It 
cppeared upon the trial, that he had bought and fold 
lor the bankrupt, of various government ſecurities, 


and conſequently it was ſuppoſed, that ii 


n 
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Foreigners, who have property in our 
funds, and are jobbers, are the moſt guilty 
of injuſtice to the public of any of the par- 


ties concerned in this iniquitous practice: be- 


cauſe they are often men of credit, and ſome- 
times of authority, in their own countries, 


which are perhaps in alliance with us in the 
time of war, and therefore whatever falſe 


news they fend over, to anſwer their private 
jobbing accounts, is not ſo ſoon ſuſpected, 
nor its falſchood ſo eaſily detected, as thoſe 
which are made at home. 

For inſtance, if a magiſtrate of a renowned 
city, whoſe government is in alliance, or 
at peace with us, ſends over a letter to his 
correſpondent at London, in which he aſ- 
fures him, that on ſuch a day, and at ſuch 
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about 70, oco l. in one quarter of a year, that is, from 
one reſcounters to another: and that the bankrupt 
at this time had not, nor could not be ſunpoſcd to. 
have, 100 l. property in any one of the funds. As 
the whole tranſaction thereiore was ſtock-jobbing, aud 
expreſsly contrary to act of parliament, the bringing 
ſuch a cauſe into a court of judicature was reckoneg 
a moſt extraordinary piece of aſſurance; and cait 
that odium and contempton the gentlemenor'Ciange- 
Alley, who attended in behalf of their brother, thar 
they juſtly merited. 
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a place, the French gained a conſiderable ad- 
vantage over the allied army ; and backs his 
inte lige nce with orders to this correſpondent 
to fell out 1000, or 20001. of his property 
in the funds, becauſe he thinks this advan- 
tage gained by the French may prove detri- 
mental to the affairs of England, and endan- 
ger, or at lcaft greatly leſſen, the value of 
our funds, the public becomes immediately 
affected by this letter, at leait ſuch part of it 
as have concerns in the funds; for it is ſhewn 
publicly upon *Change, and proper care 
taken to ſpread the intelligence of his having 
ordered {Lock to be fold out; the gentlemen 
of the Alley (ho know the meaning of ſuch 
letters, fomeof which arrive with every mail) 
receive the intelligence differently, as it 
ſuits their different intereſts; thoſe who want 
the ſtocks to fall, take the utmoſt pains to 
propagate the intelligence; and to enlarge 
on the authority, credit, and veracity of the 
letter- writer; and to put the finiſhing ſtroke 
to this ſcene of ſtock-jobbing policy, they 
immediately ſend a copy of the letter to the 
priaters of ſome of the news-papers, and at 
the ſame time adviſe all their employers to 
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fell, The unſuſpecting public, on reaclin-; 
the news, are caſily inclined to believe it, 
becauſe it comes from a friendly quarter, 
Were it taken from the Bruſlels Gazette, 
it would of courſe be a falſehood; but as it 
is a private letter from one of our frienqs, 
who, we may {uppole would {ooner give the 
moſt favourable, than the worſt account of 
things, *tis univerſally credited, © The pa- 
e triot ſighs for his bleeding countrymen 
« the malecontent exclaims againſt che mea- 
ce ſures of the miniſtry, and damns German 
& princes, and German politics. The an- 
e tiquated maiden, who ſubſiſts on the an- 
e nual income of her property in the funds, 
ce and the miſer, who always hated paper- 
money, tremble alike * their property, 

c and reaſon thus with themielves:—Swks 
are fallen on this news three per cent. per- 
„ haps to-morrow it may be worle, and the 
following day worle ſtill : better ſell bc- 
fore all is loſt. Alas! poor Old England, 
this national debt will be thy ruin one day 
* or other: well, land cannot run away, 

« Fl e'en go into the city and ſell, beſore it 


“is too late,” 
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With the ſame idle fears, hundreds run to 
the Alley, and fell on the credit of ſuch fort 
of letters. The next day, the gentlemen 
brokers of the oppoſite party, who want the 
ſtocks to riſe, take care to have this intelli- 
gence contradicted : then, thoſe who have 
ſold ſee their error, and want to buy in again, 
which if they do, they are obliged to give an 
advanced price; the ſhock is over; and the 
funds have recovered their former price; or 
perhaps a true piece of good news has 
raiſed them much heigher than they were, 
before our falſe friend's letter was made pub- 
lic. To complete this example of the miſ- 
chief that ftock-jobbing foreigners make, 
and which many of my readers will allow is 
no exarocration, there remains only to in- 
form the public, that this worthy magiſtrate, 
at the time he ſends this news, and orders 
10c01. to be fold out, ſends private orders to 
luis broker to buy in go, ooo (when his news 
has effected a fall) in order to ſettle his job- 
bing account in the Alley; for, alas, poor 
man! he had engaged to deliver 50,0001. 
for May reſcounters, which he had fold on 
ſpeculation at a low price, without being 


4 Wt eee 


HIS: OWN BROKER. 23 


poſſeſſed of it; but it matter'd not, * the 
French, at the beginning of the ſpring, 
would ſend 150,000 men into Germany, the 
king of Pruſſia would be cruſhed before 
May;“ and the 50,0001. conſequently 
might be bought at a much lower price than 
ne had ſold it at, and the account be adjuſted 
greatly to his advantage. Thus embarked, 
2 he naturally wiſhes deſtruction to Old Eng- 
1 land, which, as a foreigner, but more ef- 
pecially as one of that nation whole God is 
icli-intereſt*, is not ſo much to be wondered 
at; „but oh! ſhame, horrid ſhame, to Eng- 
liſhmen, ever to be engaged in contracts 
* which muſt make them wiſh misfortunes 
% may befal their country.” For once, 
however, the poor magiſtrate finds his error, 
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3 . . * 
no misfortune has really happened to Eng- 
: land, or her renowned ally; and therefore 
he is obliged, as we have ſeen, to forge a. 
8 S 5 
- * A French Author fays, that in Holland the de- 
r mon of gold, being crowned with tobacco leaves, 
| and ſeated on a throne of cheeſe, is publicly adored. 
El ſuppoſe he had obſerved, that the Dutch make 
n tie ſummum bonum of this life to conſiſt in having 
Rv plenty of theſe three articles, gold, tobacco, and. 
E 


chiesſe. 
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piece of bad news, to lower the ſtocks as 
much as he can; but the miſchief not hav- 


ing happened that he had formed in his 
brain, his accompt 1s obliged to be finally | 


adjuſted greatly to his diſadvantage. 


Numberleſs inſtances of this ſpecies of ſtock- 
jobbing might be given; but the author 


hopes that this one will ſuffice to give the 
common reader a diſtinct idea of the nature 
of it; and the judicious will need no key 
to realize this, or any other characters he 
may have occaſion to deſcribe. 
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n hy; 


The ſecond claſs of ſtock-jobbers are 
our own countrymen, of almoſt every rank | 


and denomination: and as ſome of very high F 
rank among us are extremely addicted to 
common gaming, it is no wonder to find | 
them deeply engaged in the more refined and. 
artful games of the Alley. Theſe do more 
or leſs prejudice to the public, in proportion 
to their ſtation and influence, and the ſums Þ 


they job for. 
Thus, for inſtance, a man who enjoys 


any conſiderably poſt in the nation, by which ; 


he may be ſuppoſed to have the earlieſt in- 
telligence of ail events that can tend either to 
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raiſe, or fall the ſtocks, and whoſe veracity, 
or rather whoſe honor, will not admit the 
ſuppoſition of his propagating a falſehood. 
lf he happens to be a jobber, and, in order 
to ſettle a great accompt in the Alley to his 
advantage, ſhould for once ſwerve from the 
truth, and, upon his honor, report a piece 
of news to be true, which is abſolutely falſe, 
willdo as much miſchief, for a ſhort time, as 
the foreigner already mentioned. Again, 
the general of an army, or the commander 


in chief of a fleet, who are jobbers, ſhould 


they have a great deal depending in the 
Alley, and their account ſhould ſtand ſo.as 
to require a fall of the ſtocks,—it they dit- 
appoint the ſanguine expectations of the pub- 
lic, and, inſtead of gaining or purſuing a 
victory, only juſt do as much as will barely 
ſave their lives at a court-martial, becauſe 
they will not, by a complete victory, raiſe 
thoſe funds they want to fall are ſtock-job- 
bers, who do the public a double prejudice 
irſt, by not pertorming their duty in the 
important ſervices they are entruſted with; 
and, ſecondly, by cauſing a fall in the funds 
that may alarm and frighten many of the 
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adventurers in the funds, and engage them 
to ſell out their property to a diſadvantage, 

I am ſenſible that it will appear an abſurd. 
ſuppoſition to imagine, that perſons in ſuch. 
high ſtations ſhould be capable of a neglect 
of duty on ſuch baſe motives: and indeed 
I will not poſitively aſſert, that we have 
ever had an inſtance of it ; but, at the ſame 
time, give me leave to oblerve,—that both 
ancient and modern hiſtory furniſh us with. 
many remarkable inſtances of the baſeſt ac- 
tions being committed by men of high rank, 
and the moſt exalted ſtations in government, 
tor ſmaller pecuniary advantages than thoſe 
- which might ariſe in the caſes here ſuppoſed, 
and, that the gain of twenty or thirty 
thouſand pounds may, with the covetous, 
or prodigal, in high life, outweigh the loſs. 
of honor, or a diſgracing ſentence from a 
court- martial“. 


FT 


* It muſt certainly be of great advantage to any 
ſtate, to examine ſtrictly what gaining connections 
of any kind the perſon has, who is a candidate for 
the higheſt poſts in a kingdom; for who fo likely 
to take a bribe, as he who loſes thouſands in an 
hour, and pays his debts of honor, —like a man or 
heir, ; 
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Let us now proceed to the moneyed man, 
who has no other influence nor authority, 
but that which his caſh gives him; but who, 
with the advantage of having a current capital 
of ten or twelve thouſand pounds, becomes 
a man of great conſequence in the Alley, 
and has no ſmall influence on that part of the 
public, who have any concern with thefunds, 

He deals in the Alley with a deſign to 
double this ſum, by a much ſpeedier method 
than by a ſlaviſh, tedious application, to 
the ſmall profits of merchandizing. He has 
experienced the ſurprizing effects of ſtock- 


jobbing already, having increaſed his patri- 


mony, by adiligent attendance in the Alley, 
from two to twenty thouſand pounds ; and 
is now become an adept in the art; he has 
not a friend or acquaintance whom he does 
not attempt to convince of his ſuperior judg- 
ment in the funds; and that he has the earlieſt 
and moſt authentic accounts from different 
parts of the world (by private letters) of all 
events that concern the nation, and can any 
ways affect theſunds. Sometimes, when at war, 
he is well aſſured, that we are at the eve of a 


peace, and adviſes all his friends to buy ſtock, 
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this of conſequence procures a riſe, which was 
what he wanted, being a * Bull of twenty 


—_—_— 


* A Bull is the name by which the gentlemen of 
*Change Alley chuſe to call all perſons, who con- 
tract to buy any quantity of government ſecurities, 
without an intention or ability to pay for it; and who 
conſequently are obliged to ſell it again, cither at a 
profit, or a loſs, before the time comes, when they 
have contracted to take it, Thus a man who in 
March buys in the Alley 40,0001. four per cent. 
annuities 1760, for the reſcounters in May, and at 
the ſame time is not worth ten pounds in the world, 
or, which is the ſame thing, has his money employed 
in trade, and cannot really take the annuities fo con- 
tracted for, is a Bull, till ſuch time as he can dil- 
charge himſelf of his heavy burden by ſelling it to 
another perſon, and ſo adjuſting his account; which, 
if the whole houſe be Bulls, he will be obliged to 
do at a conſiderable loſs; and in the interim, (while 
he is betwixt hope and fear, and is watching every 
opportunity to eaſe himſelf of his load on advantage- 
ous terms, and when the fatal day is approaching 
that he muſt ſell, let the price be what it will,) he 
goes lowering up and down the houle, and from 
office to office; and if he is aſked a civil queſtion, he 
anſwers with a ſurly look, and by his dejected gloomy 
aſpect, and moroſeneſs, he not badly repreſents the 
animal he is named after. 

A Bull is likewiſe a perfon who has bought, and 
actually paid for, a large quantity of any new fund, 
commonly called ſubſcription, while there is no more 
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thouſand three per cent, annuities; and by 
propagating the report of an approaching 
peace he has engaged 1o many people to buy, 
that he has raiſed the price, and by this 
means has got rid of his twenty thouſand at 
two or three per cent. profit. 

Another time he has juſt received intelli- 
gence that the Spaniards are on the point of 


Joining the French, and will immediately 


aſſiſt them with a formidable fleet; he there- 
fore adviſes all his friends to ſell out, for 
ſtocks will fall ten per cent. and if they ſell 
out now, they will have a fine opportunity of 
buying in again, much lower. To confirm 
his belief ofthe intelligence he has received, 
and to make his practice correſpond with his 
opinion, he really ſells out five or ſix thou- 
ſand pounds, which he has ready for this oc- 
calion in ſome of the funds; his unſuſ- 
pecting friends, being by this means con- 
vinced of the truth of what he has related, 


than one or two payments made on it, but who is 
unable to pay in the whole of the ſum, and conſe- 
quently is obliged to part with it again, before the 
next pay day. 
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follow his example, and univerſally ſpread 
the report ; ſo that the great numbers of per- 
ſons who are induced thereby to ſell, and the 
coldneſs of thoſe who want to buy, conſi- 
derably lowers the price, which is all the 
good man aims at, who at this time 1s a 
Bear“ in the Alley of thirty thouſand pounds 


— 


* A Bear, in the language of Change Alley, is a 
perſon who has agreed to ſell any quantity of the 
public funds, more than he is poſſeſſed of, and often 
without being poſſeſſed of any. at all, which never- 
theleſs he is obliged to deliver againſt a certain time; 
before this time arrives, he is continually going up 
and down ſeeking whom, or, which is the ſame 
thing, whoſe property he can devour ; you will find 
him in a continual hurry ; always with alarm, fur- 
prize, and eagerneſs painted on his countenance ; 
greedily ſwallowing the leaſt report of bad news ; 
fejoicing in miſchief, or any misfortune that may 
bring about the wiſhed-for change of falling the 
ſtocks, that he may buy in low, and ſo ſettle his ac- 
count to advantage. He is eafily diſtinguiſhed from 
the Bull, who is ſulky and heavy, and fits in ſome 
corner in a gloomly melanchgly poſture; whereas 
the Bear, with meagre, hagges looks, and a vora- 
cious fierceneſs in his countenance, is continually on 
the watch, ſeizes on all who enter the Alley, and 
by his terrific weapons of groundleſs fears, —and falſe 
remours—trightens all around him out of that pro- 
perty, he war ts to buy: and is as much a monſter 
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of ſome of the annuities or ſtocks, which he 
has now had an opportunity of buying to 
adjuſt his account with, on much better 
terms than he could have bought them, if 
it had not been for this news; and the loſs 
he has ſuſtained on the five or ſix thouſand 
pounds (which he ſold as a blind) is trifling, 
in compariſon of the loſs he has prevented, 
or perhaps of the profit he has made, on cloſ- 
ing his ſtock-jobbing account. To finiſh 
this character, let me inform the public, 
that the letter of intelligence on which this 
ſcene of action is founded, was made abroad, 
by the gentleman's deſire, and according to 
his own form, to anſwer this very end. 
Nay, if that could not be contrived for want 


—y—y— 


in nature, as his brother brute in the woods. The 
author hopes this, and the foregoing note, will be 
carefully attended to, as he ſhalloſten have occaſion to 
mention theſe two brutes in human form ; and will 
not give any further deſcription of them, imagining 
this ſufficient, not only for the undeſtanding this 
little treatiſe, but likewiſe fully to deſcribe them, and 


the difference between them, to all tolerable judges - 


of phyſiognomy, who may hereafter meet with them 
in their walks through *Change Alley. 
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of a correſpondent abroad, it was very eaſy 
to ſupply that defect by means of any Ger- 
man, French, or Dutch clerk, in the compt- 
ing-houſe at home. 

Next to this claſs of jobbers follows a 
whole group of characters, who are tradeſ- 
men and ſhopkeepers of various kinds; 
and who may reaſonably be ſuppoſed to 
have laid out their capitals, in purchaſing 
the ſtocks of their ſeveral warchouſes and 
ſhops; and therefore can never have any 
great quantity of caſh in the funds. To ſay 
the truth, the greateſt part of them have 
not a ſhilling of property in any one of the 
government ſecurities, Theſe men there- 
fore walk the Alley on credit and honor; 
that 1s to ſay, as they are known to be ſub- 
ſtantial tradeſmen, and men whoſe word (in 
the city ſtyle) is as good as their bond; they 
have nothing to do but to give orders to a 
broker to buy them 50 or 60,0001. of any 
of the funds, for any particular time, or to 
ſell the ſame ſum. This order is executed 


as ſoon as the tradeſman has aſſured the F 
broker, that he will a& upon honor, and. 
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pay any loſs that may ariſe upon cloſing the 
account“. 

We will ſuppoſe for a moment then, that 
one of theſe tradeſmen 1s a coffee-houſe po- 
litician; and has lately in his own imagina- 
tion found out, that ſome connections the 
adminiſtration are on the point of entering 
into abroad, or ſome meaſures they are likely 
to take at home, will tend to raiſe the ſtocks 
conſiderably, which now bear a low price. 
Fired with the idea of greater gain, and 
much eaſter to be procured, than any he 
could hope for, by an attendance on his ſhop, - 
he quits it, and runs to the Alley, where he 
gives orders to buy 70,0001. three per cent. 
annuities, for the following reſcounters : 
when this is done, he returns home fully ſa- 


Ch 


— — 
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* Some tradeſinen, or rather merchants, of great 
eminence, have lately given a terrible blow to 
ſtock jobbing, by refuſing to pay the loſſes on their 
jobbing account, artfully pleading the act againſt 
jobbing, mentioned in the former part of this work, 
which declares all ſtock-jobbing bargains to be ille- 
gal, null and void, A few more inſtances of this 
kind will anſwer the end of extirpating this infamous. 


practice, more effeQually than twenty aQs of par- 
hament, | 
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tisfied with his ſuperior judgment; and to 
make his caſe the better, he once more quits 
his ſhop earlier than uſual in the evening, to 
entertain his fellow citizens at ſome punch- 
houſe or tavern, with an harangue on the 
great advantages we are likely to gain over 
the enemy in a ſhort time; and aſſures them, 
that now or never is the time, to get money 
by buying ſtocks : and if luckily, in time of 
war, there is a town beſieged by England or 
its allies, he is ready to lay nine to one all round 
the room, that it is in our hands before the 
thirtieth of Auguſt (the time his account is 
to be ſettled.) This fatal day however ad- 
vances, and no fortunate news arrives. — 
The good broker waits on his friend to ac- 
quaint him that the time is drawing nigh; 
and deſires to know what is to be done with 
the 70,0001. annuities, which he well knows 
the tradeſman never intends to take. The 
e young citizen replies by enquiring, if there 
« 15 no nevs with the laſt mail, no rumorof a 
e peace, nor no advantage gained over the 
« enemy. Towhich the ſeeming melancholy 
* broker anſwers, No, dear fir, quite the 
* contrary : there is a report that we have 
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ec loſt a battle; and that there will ſoon be 
<« a change of the miniſtry. A change of 
« miniſtry ! heaven forbid ! then we are all 
« ruined. And do you really believe it, 
« Mr. Longſhanks ? Yes, fir, upon my ho- 
nor, I am afraid it is too true, for they 
c are all turned ſellers to day, and three 
<« per cents. are fallen four per cent. below 
ce the price you bought at; and they ſay the 
<« houſe are Bulls for the reſcounters. The 
devil they are, fir; why what would you 
c adviſe me to do then? I ſhall loſe finely, 
« I ſuppoſe! Do, ſir, why I think,—1I 
<« think I would adviſe you to ſell and cloſe 
ce the account, for I am afraid you will only 
{© make it worſe by ſtaying till the laſt day. 
«Tis a little unlucky to be ſure, but we 
<« ſhall recover it again, and more to it, next 
* reſcounters. Shall I ſell, fir? Why yes, 
the firſt loſs is beſt, and pray let me have 
the account, that I may diſcharge it, for 
< | ſhall be out of town on the ſettling day.” 
in a ſhort time Mr. Longſhanks returns ; 
and thus continues the ſcene : * Well, ſir, 
I have done it at laſt at 1, I believe the 
the people are mad, I thought I ſhould 
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<< never have got it done; they are all ſel- 
lers to a man. — Well, I muſt make all 
< the haſte I can to fir Solomon Wronghead, 
<« for he is a Bull of half a million; and I 
* mult adviſe him to ſell before things grow 


« worſe, Here, ſir, is your account. 


Mar. 31, 1761. | 

Bought for Mr. Deputy Sold for Mr. Deputy 
Dowlas, 70, oool. three Dowlas, 70, oool. three 
per cent. annuities for per cent. annuities for 


the reſcounters in May, May reſcounters, a 
a 81 5. 76 J. 
The difference, fir, is 4 4 per cent. which 
— KA [e K 
« and my commiſſion for 
* buying and ſelling at ; 
// ² ˙ a K 
—— —— 
L 3237 10 © 


“ Well, fir, you will write a receipt, and 
&« will give you a draught upon my Ban- 
&« ker for the money. Pardon me, fir, you 
&« know this whole tranſaction is expreſsly 


<« againſt act of parliament*, and therefore 


EE 


CI_ 


* Vid. an act 7th Geo. II. intitled, An act the 
better to prevent the infamous practice of ſtock Job- 


bing. 
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cc we never give receipts, nor take any; all 
is upon honor, fir, which you will know 
e by and by, when I have a large balance 
c to pay you. Well fir, how ſhall I write 
you in the draught ? pray what is your 
ce chriſtian name? Oh, fir, you need not be 
te particular, only write, to Jemmy 
* Longſhanks or bearer, that will be ſuffici- 
cent. You may add, if you pleaſe captain- 
« general of the band of gentlemen ſtock- 
« brokers.—Sir, I thank you, I hope we 
„ ſhall have better ſucceſs another time. I 
hope ſo too, Mr. Longſhanks, a good day 
* to you. Sir, your very humble ſervant.” 

This example may be multiplied to a 
thouſand ; but as the neceſſary explanation 
of it has taken up more room than I ima- 
gined, I ſhall wave giving any further in- 
ſtances of the ſame kind, and ſhall leave the 
judicious reader to form a caſe, e contra, 
wherein a trader ſells, for the reſcounters, 
and wants to lower the price, in order to buy 
in, under what he has agreed to deliver at; 
and to follow this man to the coffee-houſe, 
where he will be found exclaiming againſt 
the meaſures of the miniſtry, and pronounce- 


18 DN 


ing the nation to be on the brink of ruin. 
And in the room of other examples, I ſhall 
here introduce ſome remarks, which I hope 
the public will think deſerving of the moſt 
ſerious attention, 

Granting then, that any tradeſman of this 
great metropolis has acted ſuch a ſcene as I 
have juſt deſcribed, can it be ſuppoſed that 
he will fit down quietly with his loſs ? a 
loſs—which the profits of his trade will not, 
perhaps, recover in many years. No, cer- 
tainly, he will ſport again, and probably a 
ſecond loſs may lead the way to bankruptcy ; 
or grant that he gains, it is all upon honor; 
and perhaps when the day comes that he 1s 
to receive a great balance in his favour, 
which would indemnity him for his former 
loſſes, his broker turns out a Lame Duck“; 
by which, he has the mortification of loſing 
this balance without reſource, and probably 
of ſeeing his broker re-eſtabliſhed at Jona- 


— 


* A name given in *Change-Alley to thoſe who 
refuſe to fulfil their contracts. 


© theſe at almoft every reſcounters. The puniſhment 


for non-payment is baniſhment from Jonathan's, but 


they can ſtill a& as brokers at the offices, 


There are ſome of 
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than's, for a paltry compoſition to his cre- 
ditors within the houſe, while he himſelf is 
declared a bankrupt, for his'inability to pay 
his lawful creditors their juſt demands; which 
inability has aroſe from his having too punc- 
tually paid his debts of honor to the honor- 
able gentleman, who has now left him to 
ſhift for himſelf : but the worſt of all is, 
that, conſcious of his own folly, he has never 
placed this great loſs to account, and his 
books being regularly kept, except in this 
particular, it appears upon the examination 
under the commiſſion, that a large ſum has 
been received in a ſhort ſpace of time, and 
no account is given how it is expended; this 
naturally leads to an enquiry of the bank- 
rupt, what is become of this money? To 
which he will perhaps anſwer (if he is a 
man that is not paſt the time of life for the 
indulgence of ſenſual pleaſure), that he has 
ſpent it in high living, and on women; for 
the laſt of vices that a man of ſpirit would 
chuſe to own, is gaming, as it carries with 
it no excuſe, having no gratification to plead; 
and is beſides the moſt blameable of any in 
a tradeſman. This account not proving ſa- 
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tisfactory, he is condemned for the ſuppoſed 


ſins of his youth, but in reality for his fol- a 


lies in the Alley, to a perpetual impriſon- fc 
ment, perhaps to an ignominious death. ec 
If an inſtance of this kind happens only g 
once in five or ſix years, is it not enough to rie 
make a humane people lament that ſuch a ad 
gaming ſcheme ſubſiſts in the very heart of an 
the city? ought 1t not to ſilence all the cla- in 
mors, as well as all lampoons and ſatires on anc 
card-playing at the court-end of the town? WM det 
for how trifling are the ſums generally played ter. 
for at cards, in compariſon of the deep be 
{takes in the Alley? how infinitely do the whe 
coniequences fall ſhort of thoſe, which at- All, 
tend gaming in the funds? in one caſe, no- log 
blemen and gentry dip their eſtates, and im- N a: 5 


poveriſh their families; in the other, {tub- W was 
ſtantial merchants and citizens, who are the WM ſucce 
very ſcul of commerce, are ruined; and the ¶ ever; 

| e 
ſtate, that ſubſiſts by the extent and flou- Nandi 
riſhing condition of its commercial intereſt, N Khon 


muſt ſuffer in the end“. 
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* If the late amazing bankruptcies that have hap- 
ened from the extenſive ſcene of jobbing, which has 
ſubſiſted during the late war, are not ſufficien! 
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Cain a 
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Again, let it be conſidered, that in ſome, 
at leaſt, of our grand card aſſemblies, all 
foul play is excluded; and the chances are 
equal, except where ſuperior {kill in the 
game gives the advantage. Now no ſupe- 
rior ſkill in any game at cards can give an 
advantage equal to that, which the crafts 
and ſubtilties practiſed by the old ſtandards 
in the Alley, gives them over the young 
and unexperienced; and this ſnould not only 
deter men from engaging on ſuch unequal 
terms, but ſhould likewiie induce them to 
be very ſparing of their reflections on thoſe 
who have loſt a conſiderable ſum in the 
i- Þ Alley, and have quietly ſat down with the 
o- bos; ſince ſuch perſons might be ignorant 
n- ur firſt, that the practice of ſtock-jobbing 
b- was diſhoneſt in itſelf; or that, in order to 
ſucceed in it, a man muſt diveſt himſelf of 
every ſentiment of humanity and integrity, 
and muſt be deaf to the cries of the wretched 
whom his ſucceſs has reduced to milery : he 


3 


10 make a Britiſh miniſtry open their eyes, and diſ- 
Gam all connection with the Alley, public credit 
mult, in the end, feel the fatal effects of it. 
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therefore, who, having found his error, ſub- 
mits to the fatal blow, and tamely wears the 
name of dupe, rather than ſtay in the Alley } n 
till he becomes a ſharper, merits the com- 


= 

paſſion, and were it not my own cale, I had : 

ſaid the applauſe, of a chriſtian people. A ; - 

French author very juſtly fays : { . 

ti 

Le déſir de gagner, qui nuit & jour occupe, 1 

Lit un dangercux aiguillon. | „0 

Souvent qucizue Pefprit, quoique le cœur ſoit bon, 4 
On commence par etre dupe 

cc 


On finit par ctre fripon. 


Tiappy therefore is that man, who has only 
the folly of being a dupe to reflect on; and 
not the infamy of ſtaying in the Alley till 
he was a fripon, or ſharper. In a word, the 
chance of gaining is very ſmall, and the un- 
ccrtainty of being paid, when gained, very Þ 
great; tor which reaſon, I intreat thoſe who Þ 
have not yet entered the Alley, never to 
frequent it on a jobbing account; and thoſe 
who have ſinned already, to go their ways 
and fin no more, leſt a worſe thing come 
unto them, leſt their fortunes and their li- 
berty fall a ſacrifice to the fatal conſc- 
quences of repeated loſſes in the Alley, and] 
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2 
their names, which once ſtood foremoſt in 
the bright records of unſullied honor, 
3 ſhould be ſunk into oblivion, or, by the haſty 
judgment of an uncharitable world, be brand - 
ed with undeſerved infamy. For how few 
are there in our days, who entertain the ſen— 
timents of a late noble author, convinced 
« as I am, (lays he,) that every man has 
his failings, and that few are exempt from 
e malice, I ſhall never be ready to confirm 
* a report to the prejudice of my neigh- 
* bour's honor; for if he proves guilty, I 
<« ſhall be ſorry to increaſe the burden of his 
crime by my reflections, and if he is found 
& to be innocent, I ſhall be charmed to think 


« that I was not of the number of his ca- 
n- BB <« lumniators.” 


6 5 
. 
* 
3 
* 
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TY I ſhall now give an account of the tranſac- 
ho tions of the proſeſſors themſelves, who, like 

to the members of other colleges, have differ- 
oe ent degrees, according to the extent of 
a) their genius, or the length of time they have 
me belonged to the ſociety. At J I 


there are Servitors, Novices, Pupils, Tutors, 
and Doctors; the latter of which, are eaſily 
known by their pride and arrogance, which 
D3 
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breaks forth upon every occgſion, into de- 
clamations againſt the freſn- men or Novices; 
and in praiſe of their own ſuperior ſkill and 
dignity.— If any of my readers have ever 
employed a Doctor in the art, they will eaſily 
recollect ſome ſuch advertiſements of his 
{kill, as this“ I am always to be found 
<« in the very worſt times, and know how 
« things ſtand, and the trim of the houſe, 
better than theſe young boys, that live but 
« a few days in the Alley, and then are 
% heard no more of:“ which means no more, 
than they can ſhave cloſer, than the young 
ones—which may be taken either in a litera], 
or a figutative ſenſe*. Tutors are thoſe 
who take Novices for their Pupils, and find- 
ing their ignorance (owing to their inno- 


CL 


* The reader will remember that in the preface J 
obſerved, that the aſſembly at 's is compoled 
of men of all torts of mechanic trades, which they 
lave quitted for the lucrative, but diſhoneſt, employ- 
ment of ſtock jobbivg : among the reſt, one worthy 
perſonage has raiſed himfelf from what the vulgar 
call a penny-barber, to the degree of a doctor, with 
the addition of a genteel equipage, and an elegant 
country manſion. | 
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cence), make bargains with them, and 
bring them into credit with the houle, 
in which they ſuffer them to go alone, as 
ſoon as they have tricked them out of 
half their fortunes, for teaching them an 
art, which, if they have any honeſty left, they 
quit as ſoon as they know the infamy of it, 
leaving their tutors to enjoy the fruit of their 
guilty inſtructions the tutorſhip at J 3 
has generally been in the hands of Jews, and, 
with great propriety, one Aaron was for 
many years high prieſt. Servitors are thoſe 
who wait on their maſters commands, and 
are ready to do all the dirty buſineſs they 
order them; and which they do not care to 
appear in themſelves; ſuch as aſſerting, that 
ſtocks were done at a different price than 
they really were, at any particular hour— 
or buying and ſelling underhand for their 
maſters, a large quantity of any of the funds 
for the reſcounters, in order to raiſe or fall 
the ſtocks at pleaſure, which buline!s they 
tranſact with a brother Servitor, who is in the 
plot; and, after the end is obtained for 
which theſe bargains were made, they are 
cancelled, and the bounty of the maſter is 
D 4. 
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equally divided, which, by the bye, is but 
very imall; and therefore the Servitors are 
to be diſtinguiſhed by their ſhabby appear- 
ance, and their frequenting the door of 
1 8, which they can but ſeldom afford 
to enter. I remember indeed one exception, 
which was of a favourite Servitor, who was 
one morning employed to tranſact ſuch part 
of a great man's buſineſs, as he himſelf could 
not perform for want of time; and his al- 
lowance, for this overplus on the other's bu- 
ſineſs, amounted to ſifteen pounds ſterling ; 
by this it appears that jobbing muſt be the 
principal ſupport of, and what enriches, the 
gentlemen of the Alley, for it is next to in- 
credible that any broker (Who was only 
moderately fond of wealth) ſhould really 
transfer in one morning, betwixt the hours 
of nine and twelve, ſo much ſtocks, or an- 
nuities, (for which he has no more than two 
ſhillings and fix pence per cent.) as would en- 
able him to ſpare his Servitor fifteen pounds; 
but when once a jobbing account enters the 
lis, as there are no bounds to this ſort of 
gaming, it is not to be wondered at, if, on 
a ſettling- day, after any reſcounters, a Doc. 
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tor of the Alley ſhould be obliged to take a 


Servitor at the rate of twenty pounds per 
diem“: another part of the Servitor's bu- 
ſineſs is, to make and carry paragraphs cf 
falſe intelligence to the printers of public pa- 
pers, whom we often find confeſſing that 
they were impoled upon in particular arti- 
cles of news: and it were to be wiſhed that 
this apology was always true, and that the 
public might have no room to ſuppoſe that 
for five ſhillings they inſert any piece of in- 
telligence, without conſidering the conſe- 
quences. 

The gentlemen of the Alley have like- 
wile their terms and vacations, but there 
are no ſtated times for theſe in general, though, 


* Tince the publication of the firſt edition of this 


work, a gentleman has communicated to the auther 
the following anecdote — That there is an office not 
far from the Exchange, kept by two brokers, whoſe 
commuiilions for twelve months pait have amounted, 
vpona moderate calculation, toa hundred pounds, one 
day with another; and ſo poſitive is he in his com- 
2utation, that he adds, he would willingly have: 
ted the pronts of their ofhce, at that ſum, every 
day from the firſt report of a peice. 


Ws. 
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in time of war, we may hx the commence- 


ment of their principal term to the begin- n 
ning of November, and its duration to the t. 
end of January following. g 

In this term, there are ſeveral ſorts of F ti 
buſineſs to tranſact which keep the Alley in PC 
a perpetual ferment, without the leaſt relax- M 


ation; inſomuch that even many of them 
Doctors are obliged to lay up their equi- IF let 
pages, and others to ſend their high bred the 


more tickets than they can poſſibly hold (in 
the language of *Change-Alley, begin to tific 
open the budget, or let the cat out of the on: 
bag), and theſe may not improperly be tiled FF the 
the Bulls plaintiffs; and the oppolite party, the 

who have agreed to deliver a quantity of IF cou! 
tickets without being poſſeſſed of them, the ¶ func 
Bears defendants. The cauſe is depending 3 lelf 

nine months before it comes to a final iſſue; ¶ bein 
there are indeed little trials of ſkill betwi:: | 
the Bulls and Bears at the end of every month, 
trom February to November, becauſe for 


hunters to the livery ſtables. Term gene- at 
rally begins a few days before the drawing = 
of the lottery, when thoſe who have con- me 
tracted to take, or are already poſſeſſed of, ; * 

Ay ici! 
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each of theſe months there are contracts 
made, for twenty times as many tickets as 
there are in the whole lottery ; but the. 
grand and final deciſion is on Friday before 
the firſt day of drawing, when that is ap- 
pointed by the Lottery Act to be on any 
Monday ; but when it 1s ordered to com- 
mence further on the week, then the day of 
ſettling at J 's is altered, ſo as to make 
the ſettlingof accompts happen a day or two 
at moſt before the drawing begins. 

It would be tedious, and indeed in ſome 
meaſure needleſs, to give more examples than 


one, of the chicanery practiſed by the pro- 


feſſors of the college, and of the various ar- 


2 tifices they make ule of to impoſe on each. 


other, and the public in general, becauſe 
the ſame meaſures muſt be purſued, and 


the ſame tricks played for all jobbing ac- 
counts, in every different branch of the 
funds: for which reaſon J ſhall confine my- 
elf to a jobbing account in the lottery, as 


being that which affects a larger body of the 


public than any other; for there are num- 
Joers whoannually adventure in Lotteries who 
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know nothing of the other funds; and pro- | 
bably have no property in them. 

As a proſe writer, and only a bare narrator 
of facts, I cannot properly call in the aſſiſt- 
ance of the fairy train, nor yet conjure up c 
aerial ſpirits to convey my readers through V 


the jarring elements to the place, where, | 
for my own convenience, I would have them |} h 


tranſported ; I ſhall therefore only ſimply 2 n 
intreat them to awake the powers of their r. 
imaginations, and by their ſtrength ſuppoſe 7 a, 
themſelves conveyed to the famous college tc 
of jobbers, not inferior to any college of je- tc 
{uits; where I mult lcave them to recollect, In 
and call up the idea of Bartholomew Fair, 

or ſome country wake, that they may have nc 
a juſt reſemblance of that horrid din of con- g 
fuicd voices, and that motly appearance of an 
various characters, which preſent themſelves Þ lik 
to their view, at their entrance into the col- no 
lere—wite tl for a moment paule—to con- : len 
Bdcr in what language and form, I ſhall ex- 4 Ou: 
plain the ſubjects of their wild uproar, = haz 


Shall I throw it into dialogue? No, 'tis 
unpratticable; for it conſiſts of ſuch a med- 
ty oi neui, quarrels, prices of different I 
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funds, calling of names, adjuſting of ac- 
counts, &c. &c. continually circulating in 
an intermixed chaos of confuſion, that it 
will not admit of digeſting into that pure 
decent method of expreſſing, a familiar con- 
verſation. | 

Shall I invoke the comic muſe; and in 
her lively vein of humour expoſe the defor- 
mity of theſe ſons of iniquity? No; the cha- 
racters are too low, the ſubject too mean, 
and the plots too dirty, unleſs | was writing 
for a ſtrolling company; and the piece were 
to be repreſented at a booth on a common, 
in the wilds of Kent. 

Since then no borrowed ſtyle will ſuit it, 
nor no characters aptly repreſent it, let me 
give the explanation in their own language; 
and only intorm ſuchof my readers as are not 
lixely ever to ſee ] 's in reality, that their 
nonſenſical medley of diſcourſe neareſt re- 
ſembles the advertiſements of the late fam- 
ous orator Henly, a ſpecimen of which I 
have procured, that the public may judge 
tor themſclves“. 


* jan. zo, 1750. K. Charles I's Charge to Hen- 
ly's Jury! At the Oratory K. GEORGE's Chapel. 
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The grand ſcene opens a little after twelve 
at noon (at which time the transfer books 


of molt of the offices are ſhut for the day), 


and generally the actors hold forth in the 
following manner, and almoſt all at once : 
Tickets tickets South Sea ftock for 
the opening—navy-bills—bank ſtocks for 
e the reſcounters—long annuities [here the 


ce waiter calls] Chance Chance Chance; 


«ͤKä 


Sunday -N. B. Laſt Lord's day, two or three 
puzzlepates ſaid I had too much Divinity, on the 
"Thomas's and John's -was too grave—Brethren 
Preſbyterians ſay—Religion 1s a grave Thing ; and 
J am not grave enough: Split the difference, but 
don't ſplit me; Bleſſed K. Charles I. in the Com- 
mon Prayer- Book; Ora pro nobis; And for thy 
Grand Nephew K. George! And my Reaſons! 
Loyal to the Hilts! And God's Providence and 
Man's Duties, —I hope, that is grave, — the Bible is 
wife and merry, —whether Chriſt was for faſting or 
againſt it. 

Louis's Challenge and St. J's's Anſwer—Genl. 
Johnſon refign'd—Pr. Naſſau's heart! Mr. Whit- 
field's Victory — The Art of Starving, and the 
Brighteſt ſhort Stripes, all for the Good of the Peo- 
ple, who, therefore, will be for me, and I'll beat 
their ImpoveriſhersHafter that the beſt in the Houſe 


—1co062z—Henly ! be boldeſt in the Land of Rea- 


ſon—and Speech on Speech—diſpatch thy Foes — 
Blood for Blood. 


r 
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« Mr, Chance is not here, fir, he is over at 
e his office Here, tickets for Auguſt—Om- 
e nium gatherum for September Scrip for 
« the third payment Three per cent. con- 
« ſolidated, gentlemen Here Mr. Full [wit- 
« pers a friend, but is overheard] they are 
« all Bulls by G—d, but I'll be d—d if 
e they have any of my ſtock, I'll go to Bath, 
« and not come near them till the reſcoun- 
e ters Here, bank circulation, who buys 
« bank circulation—Tickets for the draw- 
e ing, gentlemen—Well, what have you to 
« do in tickets for the drawing, Mr. Mul- 
« berry. I am a ſeller of five hundred, fir 
« —And I am a buyer, fir, but pray at 
« what price? Why, as you are a friend, 
« Mr. Point-royal, I hall give you the turn, 
you ſhall have them at fourteen*, The 
« turn, Mr. Mulberry, why, do you think 
e do not know what J am about? they are 
all ſellers at thirteen Well then you ſhall 


— 


This means ten pounds, or eleven pounds four— 
teen ſhillings as the price is, but this ſhort method 
has been invented to ſave the gentlemens breath, 


otherwiſe it would be impoſſible for their lungs to 
hold out. 


64 EVERY MAN 


ce have them at thirteen—T will take them at 
ce twelve, and no otherwiſe—Well, you ſhall 
& have them, put 'em down (for the draw- 
ing mind) but, d—n it, Tom, where did 


e you get that paſte wig ? Why, you fon of 


«© a bh it is as good as your mop. India 
ce ſtock without the dividend. Have you 
e any thing to do in India ſtock, Monſieur- 
« ſham it? Non pas, monſieur, bien oblige; 
% ſhaw—l have been talking French ſo long 
to fir Harry Travelſick, that I forgot my- 
c {elf—I have nothing to do, fir, I am but 
e juſt come from Tunbridge, (angrily) India 
ce bonds, who buys India bonds—no buyers 
% in the market. Well, Mr. Backward, 
& where ſhall we dine to-day ?—You have 
ee never a pig in ſtore, have you? No, no, 
« Mr. Sharplet, theſe are bad times, I have 
« made nothing of it this term yer ; but 
« huſh, don't talk of pig, for here comes 
the proud Dr. Low-pits, who never looks 
e pleaſant at the beſt; and ſhould you men- 
tion ſwinc's fl-{h in his hearing, we ſhall 
© make him as ſurely as old Nick *.—E ante 


In the famous Szut h-Sea year, a haunch of ve- 


niſon ſold for five guincas, which was a proof of the 
luxury of the jobbers of that æra. 


535 
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© Kit Cot—and Mr. Verjuice, from Spring- 
e gardens, with each a book in his hand 
« Here, Every Man his own Broker, I am 
« a ſeller for money— and I am a ſeller for 
time to them Mr. Skin'it, formerly a 
« butcher Mr. Onion, Sam. Dangerleſs, 
Joe Dirtyface the baker, and Tom Stecl 
e the common councilman, who all at once 
demande what is it? Any new ſub- 
« ſcription, Mr. Verjuice; I buy, I buy,— 
No, no, gentlemen, it is not ſo good a 
thing, it is a dd impudent libel, againſt 
« all the members of this ſacred college; 
« and I would give all Spring-gardens to ſee 
« the author well puniſhed for his inſolence; 
« here he gives directions how to buy and 
« ſell ſtock ; and lays open the whole of our 
e tranſactions; and all forſooth becauſe he 
« has loſt his money amongſt us,—T hou- 


Mr. Backward is an inſtance of luxury in another 
kind; he is fond of a pig prepared for his table in the 
following manner—it muſt be taken from the ſow 
ſoon after it is littered, and laid on a foft cuſhion 
by the fire ſide, where it muſt be fed with Naples 
biſcuits and cream, till it is a fortnight old, and 
men be whipped to death and roaſted. 
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e ſands have ſhared the ſame fate, why ſhould 
« he make ſuch a noiſe about it, or why in- 
« jure all to be revenged on a few; 'twas 
* neither you nor I that ſtripp'd him, *twas 
Aaron the Jew, Bob Falſtaff, and old 
Hodge, and two or three more—Well, 
„ pray don't be in a paſſion, gentlemen ; 
„ pray what are you going to do with the 
„ books? Do! why ſell them at a low price, 
% you know that's the only way: and then 
ce tell all our friends out of doors, what curſ- 
« ed {tuff it is; and that it was done here 
% at—how much Mr. Skin'it? Why I will 
« give you ten pence money (both) you 
& ſhall have them calls out], done at ten 
« pence gentlemen pray get it put in 
& Chance's liſt, twill damn the book effec- 
„ tually *ﬀ— Here, who'll ſell a hundred for 


Saturday May 3o, 1761.—Mr. Chance is a very 
worthy good natured man, who is arrived at the 
higheſt pinacle of fame, for diſtributing the favors 
of fortune, like his miſtreſs, at hazard, ſometimes 
giving 10,0001. to blockheads, and to men of the 
greateſt merit, a blank. Unluckily for the gentle- 
man in queſtion, he has not put the Alley price of 
Every Man his own Broker, in any of his liſts. 


2 AAA TI ER wn oor 


. 1 Warn. = "A 


PL en wh co EIT 


HIS OWN BROKER. 67 


e time - Sam Dangerleſs replies], I am ſel- 
cler of a hundred for time you ſhall have 
« them at nine pence for September next 
« will take them at eight pence you ſhall 
have them one at eight pence, gentle- 
* men, for September a good bargain, I 
„ ſhall get them at the ſtalls for a penny, 
long before that time. Tom Steel now 
e interpoſes, and makes as formal an ha- 
* rangue as if he were pleading in the city 
e parhament for ſome darling privilege.— 


14 Gentlemen, you are highly in the wrong 


to take ſo much notice of this paltry per- 


„ formance, or its author; truſt me, the 


* beſt thing you can do is to let him alone, 
the thing will die of itſelf; beſides, he 
really can do us no harm, for we are fo 
* ſtrong a body, that he may as well attempt 
* to beat down the Monument with an Old 
* Shoe-horn, as to deſtroy our college; we 
«* are too well ſupported ; leave him to me, 


| © paſs quietly by him in the ſtreets, and do 


not ſtare at him as if you ſaw a monſter, 
for that only marks rage, and a confeſſion 
of guilt :—1 have a ſafer and more quiet 
„Way, it is but arming our knights and 
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« baronets in our cauſe, and this moth will 
* ſoon be cruſh'd. I can add no more, 
* for here are ſome ſtrangers coming in, 
therefore let's adjourn the ſubject, —bur, 
by the bye [wiſpers], I have voted for a 
* filk gown to day, I hate to be numbered 
among the common livery Here, old 
e annuities without the dividend—Enter 
* Mynheer Vander Doubleface (with a 
packet of letters) Two mails from Hol- 
„land and three from Flanders. Ik fal 
never go thro' myn buſineſs, *tis too 
„much; (looking round him) wat has 
© my news ſent all de dgentlemen to de 
4 poſt-huis—well—this is ongeluckt, for 
«jk muſt buy cen groot deal of ſtock, 
&« dar is heel good news —de Havanah is 
&« taken,” —— 

Having thus given a ſpecimen of the daily 
tumult at } 
letting any thing ſo very low appear in print, 
by aſſuring the public, that nothing could 
have induced me to have given it a place, 
but the deſire of ſhewing them what a trifling 
ſet of people they are in ſubjeQion to; for 

I call it ſubjection, when fo large a body of 


's, I am to apologize for 
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people, as that part of the public who have 
concerns in the funds are, tamely ſubmit to 
think, ſpeak, and act, upon the judgments 
of theſe gentry. 

I ſhall now return to Mr. Point-royal, and 
juſt exlubit a leaf or twoof his jobbing book, 
before I take my leave of him. 


Lottery Tickets for the Drawing, 


Pought, viz. ., , to take Sold ., . . todelive 
200 of Levy . 10 l. 15s. 600 to Mr. Buck a 10l. 5 s, 
100 of Benjamin . 125% 300 to Mr. Skin-flint . $s. 
1-0 of Solomon. . 145. | 200 to Dr, Wood . 108. 
100 of Reuben . 18s. 400 to Aaron Avarice 11 8. 


coo Mr, Mulberry . 1558. 


1500 


1000 | 


It appears by this account that Mr. Pointe 


* Þ* royal is a Bear for five hundred tickets; that 
, he has fold five hundred more than he has 
bought, and conſequently he wiſhes they 
3 may fall; and as a means to bring it about, 
- be runs up and down the houſe, a few days 


before the drawing, declaring, that the tickets 
do not go off, that he has paſſed by all the 
offices, and did not fee one cuſtomer in any 
of them; and in ſhort, that the price muſt 
come down. The reaſon of this conduct is 
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obvious. Tickets at the time of his acting 
thus, are conſiderably above the price he has 
agreed to deliver at; and ſhouid they con- 
tinue ſo *till the drawing, he will be obliged 
to buy five hundred to adjuſt his account at 
a much higher price than he has fold at. 
This 1s only one account, and that a ſmall 
one ; but let us ſuppole the accounts of the 
greateſt part of the houſe to ſtand thus, and 
that, the majority are Bears; it 1s upon the 
diſcovery of this, that the debates in the cauſe 
begin to grow warm, and the council to rail 
at each other, and brow-beat the evidence— 
This produces a ſcene of amazing contuſion 
and uproar : and the public are obliged to 
give that price for tickets, in the offices, 
which the ſentence paſſed in the college 
fixes on them: thus, for inſtance, if the 
Bulls get the better of the conteſt, by hold- 
ing their tickets to the laſt, and oblige the 
Bears to buy on their own terms, then the 
price of tickets riſe conſiderably, not from 
their intrinſic value, but from the artificial 
ſcarcity in the Alley : but if, on the contrary, 
the Bears gain the victory by a ſeeming in- 
difference, and by raiſing a thouſand artful 
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ſtories, which frighten the Bulls, and cauſe 
them to ſell at once, then the price falls, 
from the market's being overſtocked, and 
the public will thereby procure them at a 
low price. I would therefore adviſe all pri- 
vate adventurers either to buy very ſoon af- 
ter the firſt coming out of the tickets, which 
generally is in June, or July, or elſe to wait 
'till the very morning of drawing, and buy, 
an hour or two, before the wheel goes 
round, 

It would puzzle my readers to divine the 
method of ſettling or adjuſting (as they call 
it) ſuch an account as Mr. Point-royal's, 
and if I were not to give a ſlight ſketch of 
the manner of doing it, it would be thought 
incredible that it ſhould ever enter into the 
heads of any ſet of men, to invent ſuch a per- 
plexed and intricate form of adjuſting an 
account, 

For the ſake of brevity, and to render 
myſelf as intelligible as poſſible, I ſhall take 
only one article on each fide of Mr. Point- 
royal's account. Againſt the day of ſettling 
he has made out, what he calls, his liſt, with 
which he appears in court, and once more 
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accoſts Mr. Mulberry Sir, I am to take 
five hundred tickets of you, do you deliver 
them? No, fir. —Who have you got then? 
Let me ſee I have got Mr. Sham-it, go to 
him for four hundred, and ſee if you can ad- 
juſt that, while I ſee who I have got for the 
other hundred - goes on | I am put to yau 
Mr. Sham-it, by Mr. Mulberry, for four hun— 
dered tickets, Well, ſir, you mult go to Dan- 


gerleſs [goes on] Mr. Dangerleſs, can you 
deliver me four hundred tickets for Mr. Sham- 
it? Yes, fir, are you ready to take them? No, ſir, 
I am to deliver to Aaron Avarice—{ſ calls] 
Aaron Avarice here, will you take your Mr. 
four hundred tickets of Mr. Dangerlets ? No, Nit be 
fir, I gave you James the fon of Zebedee— [ion 
Zounds, ſir, that won't do, he is Mr. Mul- Nabot 
berry's partner; and I am to take of him— Mall rc 


Well then, let me ice, oh! deliver them to ng t 
Mr. Town-ditch,—aye, aye, take em to 
Town-ditch, and there they'll ſettle. 

In ſhort, Mr. Town: ditch agrees to take 
'em, being in want of four hundred for a 
cuſtomer (for he is no jobber, but when 
obliged to act for a principal); but here 
another difficulty ariſes, about the price they 
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are to be done at; Mr. Town-ditch: is to 
pay for them, and will take them at no other 
price, than that which he agreed for with 
Aaron Avarice; which happens to be a great 
deal lower than Mr, Danger-lefs fold them 
; at to Mr. Sham-it; at laſt however, Mr. 
B Town-ditch, being a good natured man 
| (and knowing Mr. Sham-it to be a Doctor, 
who has never been a Lame Duck), agrees 
to pay for them at twelve ſhillings to ſatisfy 
Mr. Danger-leſs, who always takes care to be 
on che ſure ſide“. 

* Thus we have adjuſted four hundred of M 
r Mr. Point-royal's tickets; and happy will 


3 
8 


„ i be, if he ſettles any more fo eaſily; for 
—iometimes theſe gentlemen put one another 
about from man to man, *rill they have gone 
_ all round the houſe. — The method of enter- 
to ing theſe accompts when adjuſted, is to the 
full as abſurd ; and would afford no enter- 
fgainment or inſtruction, for which reaſon 
&2ly 1 omit it. The remainder of this term 


464. 
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Danger leſs is fo lame a Duck, that he has 
ere ke both legs three or four times; but, by the help 
hey sed ſplintering, is at laſt perfectly reſtored, 
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is employed in buying and ſelling of tickets 
during the drawing; and in inſuring them 
on divers conditions. 

In order to have a clear idea of the deſign 
of inſuring tickets, it is neceſſary to obſerve, 
that not above one half of the tickets in any int 
lottery are fairly ſold out to the public be- =. 
fore the drawing; by fairly fold out, I mean gro 
ſo as not to come to market again; for a jon 
great many people buy a quantity of tickets, I jc}; 
without any intention of venturing a ſingle of: 
ſhilling in the lottery. Theſe buy at a low I the 
price, and when they find an opportunity of mon 
ſelling to advantage, they bring them to adva 
market again; and if this opportunity does 
not offer before the drawing begins, they ge- lor it. 
nerally inſure them; for which purpoſe there N ther 
are a ſet of Maſters of Arts, and Doctors, Th 
who open offices in ] 's, and paſte up 
their names over their ſeveral ſtalls nearly in Ns the 
this manner: tickets inſured from blanxs Þr(t, | 
by Dr. Squintum* and Co. Their principal! Mumb, 


— —_— 


r en A ua noe, 
+ 
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Note, This gentleman is a diſtant relation te nham. 
the famous Dr. Squintum, who inſures old women 


| umired 
and children from damnation, at his offices at Tot Michin g 
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buſineſs is to inſure tickets from blanks, or, 
in other words, to give an undrawn ticket 
for every one that is drawn a blank, during 
the time they are inſured. This branch of 
inſuring, is calculated to ſerve thoſe who go 
into the wheel with a number of tickets, de- 
ſigning to ſell them at a high price, if they 
grow ſcarce, or the great prizes happen to ſtay 
long in the wheel: but whether the inſuring 
„tickets in this caſe, or the riſking the chance 
| of the wheel, and buying freſh tickets in 
v the room of thoſe drawn blanks, with the 
f money that is ſaved by not inſuring, be moſt 
0 Iadvantageous, 1s matter of doube; for the 
es Doctors in the Alley, like moſt Doctors out 
e- of it, differ in opinion; ſome inſuring and 
re others running the chance of the wheel, 
rs, The price of inſurance from blanks is 
up generally from five ſhillings to five pounds, 
/ in s the drawing advances ; and it ſets off at 
rſt, lower or higher, in proportion to the 
Number of blanks there are to a prize in the 
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L Lan court and Moorfields—they have both been 


Wimired in the open air; but are now happily ſettled 
thin doors, 
E 2 
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ſcheme of the lottery: thus, for inſtance, the 
price of inſurance from blanks, in the preſent 
lottery, will be cheaper than in former ones, 
becauſe there are fewer blanks to a prize; and 
conſequently the inſurer runs leſs hazard. 

Hitherto we have only treated of inſu— 
rance of real property, we are now to exhibit 
the ſporting part of inſurance, which is al- 
moſt as conſiderable as the other; and is on 
the whole much more profitable. 

As the gentlemen inſurers, previous to 
their opening their books, have held a com- 
mittee, in which the niceſt calculations have 
been made, and the price fixed, with the 
moderate allowance to themſelves of twenty- 
five ſhillings per cent. profit upon the whole, 
it matters not to them, whether the perſons 
who bring a liſt of numbers to inſure, are 
really poſſeſſed of thoſe tickets or not, pro- 
vided they comply with the condition re- 
quired of thoſe who are poſſeſſed of tickets, 
viz. to deliver up the blanks when drawn, 
in exchange for undrawn tickets. I am 
therefore at liberty to carry any indifferent 
number, or the number of my ticket (if ! 
have one), the only difference is this, that, in 
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the one caſe, I give up the blank for an un- 
drawn ticket; and in the other, I allow The 
value of the blank, and take enher an un- 
drawn ticket, or (if Iam noadventurer in the 
lottery, the value of an undrawn, in money. 

Another method of ſporting is, to inſure 
for prizes, that 1s, to give in any liſt of 
numbers whatever; and it any of them are 
drawn prizes during the time they are in- 
ſured, I receive for every pr:ze, ſo drawn, 
the value of a twenty pounds prize, in mo- 
ney. The price of inſuring in this manner, 
1s generally from one ſhilling and fix pence 


(the firſt day) to five ſhillings towards the end 
of the drawing“. 


— 


There is hardly a *prentice boy, or a waiter to a 
tavern, or coſfee-houſe, in the neighhourhood of the 
Alley, that is not a ſporter, in the two laſt- mentioned 
kinds of inſurance, —Some years ago there was a 
method practiſed in the Alley of letting out tickets 
for a day, or any part of a day, during the drawing, 
and if they came up prizes in the time they were let. 
out, they belonged to the hirer, who was generally 
ſaid to be riding a horſe in Change Alley, to which: 
the race horſes, mentioned in the preface, alludes 
Quere—ls not the giving in a liſt of undrawn num- 
bers, taken at random out of a lottery-book, and in- 
lurmg them for prizes as above, the ſame thing as. 
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Having thus given an account of the bu- «© 
ſineſs tranſacted at the beginning of term, I > O 
ſhall only obſerve, that all is pretty quiet 1 © 
after the drawing of the lottery is over, till J 

towards the end of term, when the raiſing of . 
the ſupplies for the ſervice of the new year tl 
throws the whole houſe into a freſh ferment; 4 


readers to Chap. IV. and ſhall conclude this, 
with relating their manner of {pending the 
vacations. The ſpring vacation generally 
begins in March, when ſuch of the gentle- Þ 
men of the Alley as are in town, paſs their an 
time at J-——s in buying and ſelling of th 
green peas, mackrel, &c. by way of pid- 
dling, to keep their hands in at jobbing, *rill | me 
term comes on again. 

The method of playing at this game is, in 
to buy or ſell one hundred pecks of green 


but for an account of this, I muſt refer my f b 
; 
| 


peas for the earlieſt ſeaſon, or firſt coming m. 

in, at a particular high price; and the way bac 

of adjuſting the account is, to ſend to Shut- m. 

_— ma 

hiring of horſes was formerly? If ſo, how juſt the motto BID 
in the title page, 

* 


Duid faciunt leges ubi fola pecunia regnat ? : 
Of what uſe are laws, where money governs all? 
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tleworth's to know the price of the firſt peck 
of peas that were brought to market; ac- 
cording to which the buyer, or ſeller, at 
J 's regulates his account, and pays, or 
receives, the difference betwixt the price 
they were done at by him and his antagoniſt, 
and the price at market. The mackrel 
bargains are generally for one thouſand, at 
their firſt coming in, and are adjuſted much 
in the ſame manner; for as ſoon as they are 
cried about the ſtreets, the contending par- 
ties buy as many as they want for a dinner; 
and this ſettles their accounts, and furniſhes 
them with a delicate repaſt. Now as theſe 
gentlemen follow only their own weak judg- 
ments, or the price of the precedent year, 
in this ſport, I ſhould think an underſtand- 
ing gardiner, and a ſkilful fiſnmonger, might 
have the beſt of the game: for the one 
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81 might give a better gueis by obſerving the 
7 backwardneſs or forwardneſs of the ſpring, 
it. and the other by knowing the run of the 
— market at Billingſgate“. 

tto 1 — wy 


In the Gazetteer of January 28th, I find the fol- 
lowing letter ; the facts mentioned in it, I am no 
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Another manner of ſpending the vaca- 
tions is, in inſuring on the lives of ſuch un- 


=. 


ſtranger to, having formerly ſuffered by the ſame 
wanton ſports. 


To the PRINTER. 
S IR, 

THIS you receive from an old man, one who has 
been a ſtock-broker upwards of fifty years ; when 
you know by his letter, that a man may loſe his 
life by fun and humour, almoſt as ſoon as by a 
piſtol fired at his head, I think you will be ſtimulated 
by coniþaffion, and humanity, to ſuffer its appear- 
ance to the world, by your univerſally-read paper, as 
a cautionary hint to my brother ancients. 

But before I introduce my ſeveral ſcenes of diſtreſs 
and hair-breadth 'ſcapes, I am to inform you, that, 
after the fatigues of the day, the evenings at] 's 
coffee-houſe are dedicated to what there is called 
mirth, humour, and fun. In order to carry theſe to 
the higheſt pitch of jocundity, they have thrown their 
vis comica into four acts, under the titles of Tipping, 
Pecling, Whipping the top, and Suffocation. 

I who thought myſelf the laſt inſtead of the firſt 
object, was the other night doomed the unhappy vic- 
tim; for I no ſooner entered the cotfee-houſe, but 
inſtantaneouſly my hat was tipped over my eyes, 
which endeavouring to fave from the ground, I was 
immediately joſtled by ſeveral, by which means my 
beſt beaver was toſſed to and tro, by theſe merry 


. 
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fortunate gentlemen, as may happen to 
ſtand accountable to their country for mif- 


— — 


36 „ 


gentlemen, and before I could recover it, it was much 


damaged, I aflure you, and poſitively my perplextty 
was great. * 

In order Therefore to ſecure myſelf from any fur- 
ther inſult, I haſtily retired to a bench; though taken 
poſſeſſion of before by five gentlemen of very grave 
and ſerious deportment; there I found room ſufficient 
ſor half a ſeat, though not a very eaſy one, yet I 
exulted in my ſafety; but before G—d, fir, I had 
not been in this, as I thought a happy retreat, two 
minutes, but how, or by what means I knew not 
then, I found myſelf on my back in the middle of the 
room, the miſerable object of thoſe laughter-loving_ 
gentlemen. This they call Peeling, which I am 
ſure no man living can have an idea of, except thoſe - 
who have ſhared the ſame fate with me: I ſhall at- 
tempt to deſcribe the operation as fully as I can; 
you are to know, each bench there is capable of 
receiving decently three gentlemen, but theſe love 
joking worthies have found out that ſix may take 
poſicthon of a bench; no ſooner number fix ſeats him- 
lelt, but an united ſhove commenices, by which others, 
as well as I, have meaſured their length in a very 
dirty place. Upon recovering my legs (though over- 
whelmed with the utmoſt confuſion), I knew not 
where to ſeek a retreat, in this hurry and perturba- 
tion of ſpirits. I haſtily retired to the fire-fide, be- 
lieving there no one would offer me the leaſt offence... 
L had been there but a little time, before Mr. Jerry, 
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conduct. I am not willing to diſturb the 
aſhes of the peaceful dead, or I could give 


Jolly, a very good natured man, approached me; 
he repreſented his very ſerious concern for the un- 
merited ill treatment I had received, condemned every 
act that had ſubjeted me to the want@ deriſion of 
thoſe who had miſplaced their juvenile jokes, which 
by no means ſhould have been levelled at an old 
man ; but before I had an opportunity of thanking 
him for his humane condolance, as G—d's my judge, 
I received ſuch a violent blow on my right ſhoulder, 
which by a natural impulſe inclined my turning that 
way, to diſcover the author; but, by Heaven, the 
moment I varied my poſition, my left ſhoulder felt 
a pain ſimilar with the right. This they call Whip- 
ing the top. What to do after this I knew not ; but 
luckily, at the extreme end of the room, a candle was 
burning on a bench occupied by no one; this ! 
thought a happy aſylum ; thither I fled from cruel 
inſult, and unmeaning vociferation, and as I had not 
adjuſted my day's tranſactions, I pulled out my poc- 
ket-book, bank notes, and caſh, to ſettle the ſame; 
but {Lord have mercy on their poor dying ſouls, who- 
ever were the authors of it) in a moment my bank 
notes, caſh, ruſh-light, and myſelf were entirely 
enveloped, and unſeen by all preſent, occaſioned by 
an old bed-rug, or great-coat, thrown over us. In 
this very intereſting and alarming circumſtance Hea- 
ven favoured me, tor though my ſituation was dil- 
treſsful, I had the good fortune to ſecure my whole 
property, excepting my hat and wig, without which 
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an inſtance of this cruel paſtime, the parallel 
of which 1s not to be met with in the hil- 
tory of any. civilized nation : but I hope we 
ſhall hear no more of ſuch deteſtable gam- 
ing; and therefore, as a ſcene of this kind, 
fully laid open, might aſtoniſn, but could 
not cory. inſtruction, humanity bids me 
draw the veil, and not render any ſet of men 
unneceffarily odious. | 

inſuring of property in any city or town 
that is beſieged, is a common branch of bu- 
ſineſs; but ingenious gameſters, ever ſtudi- 
ous to invent new, and variegate old games, 
have, out of this lawful game (for inſur- 
ance in general is no more than a game at 
chances), contrived a new amuſement for the 
gentlemen of the Alley; which is for one 
perſon to give another forty pounds, and in 
caſe Martinico (for inſtance) is taken from 
the French by a particular time, the perſon 


— 
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I ran with the utmoſt precipitancy to my home, 

where I was ſure of perfe& ſafety from all violence. 

This laſt joke they merrily call Suffocation. Alas, 

poor Jonathan's, how art thou fallen! 
J am, fir, 

Your humble ſervant, 


TIM.ON.. 
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to whom the forty pounds is paid, is to re- 
pay one hundred pounds; but if, on the con- 
trary, the ſiege is raiſed before the time 
mentioned, he keeps the forty pounds. 
In proportion as the danger the place is in 
of being taken increaſes, the premium of in- 
ſurance advances; and when thaplace has 
been ſo ſituated, that repeated intelligence 
could be receivedof the progrels of the ſiege, 
I have known the inſurance riſe to ninety 
pounds for one hundred. A fine field this 
opens for ſpreading falſe reports, and mak- 
ing private letters from the Hague, &c. ! 
but how infinitely more harmleſs to 
trifle with property, than to affect the life 
of a fellow- ſubject, or to 1njure him with the 
public, to ſerve a private end ! 

cannot more properly cloſe this chapter, 
than by leaving upon the minds of my 
readers this ſelf-evident inference from the 
whole. 

That it is almoſt impoſſible for any bro- 
ker, who is a jobber (and there are but few 


that are not), to give a candid impartial ad- 


vice when to buy into, or fell out of, the 
the public funds, 
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The following collection of letters, pub- 


liſhed in the Gazetter on the ſubject of Stock- 


Jobbing, by various writers, unknown to the 
author of this book, will, he hopes, prove 
acceptable in this place, as they ſerve to 


point out the general opinion on this im- 


portant evil, and to confirm and corroborate 
the general charge, brought by n againſt 


the practices of the Alley. 


— — — — — —— — — —— — 


To the PRINTER. 


SIR. 

THE evils of ſtock-jobbing to tne pub- 
lic and individuals are univerſally complained 
of, and indeed ſufficiently experienced. 
There have been laws made to prevent them; 
but in this, as in moſt other caſes, we find 
penal laws are of little uſe, unleſs they are 
lo contrived as to be very eaſily carried into 
execution. 

Temptations to gaming are great checks 
to uſeful induſtry, by which, and which 
only, a nation can be made powerful and 
wealthy. It therefore mult be deemed a 
matter of high conſideration to the govern- 
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ment of any ſtate, and particularly a trad- 
ing one, to keep the people as much as 
poſſible from ſo miſchievous a bias. 

Some late capital failures have been fully 
evictive of this truth; and the extenſive- 
neſs of their miſchiefs clearly ſnew, that it 
is become high time to conſider of means to 
preſerve the ſubſtance of the innocent from 
being ſacrificed by the guilty; for ſuch I 
conſider all men in the greateſt degree to 
be, who aim at making fortunes by hazard- 
ing the property of others; and ſuch prac- 
tices, when they become common, will 
have this fatal tendency, the deſtruction of 
private credit and confidence, by which all 
commerce mult be carried on. 

The evil operates no leſs fatally on the 
high concerns of government, eſpecially on 
ours, in which public credit is become one 
of the moſt important: and the very criti- 
cal ſituation in Which the nation now is, re- 
quires that public loans ſhould be kept from 
being ſported with by ſharpers, and per- 
haps enemies to the nation. 

How much foreigners interfere with our 
money- buſineſſes at preſent, is well known; 
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and how much they may do it to our preju- 
dice, 1s clearly ſeen by the intelligent. I 
am very well aware, that evils of theſe kinds 
are not entirely to be prevented ; however, 
I muſt believe the exceſſes of them are in a 
great degree to be hindered. If I can ſuggeſt 
means for doing this, I ſhall deſerve the 
good opinion of the public, though I ſeek 
for no other reward, than the ſelt-latisfa&tion 
which ariſes in an honeſt mind from the diſ- 
charge of a duty; and it is every man's duty 
to render his beſt ſervices to his country. 
Public welfare and private property are 
what I aim to ſecure. They are very in- 
tereſting objects, and worthy of every man's 
attention. Declamatory invectives and rail- 
ings, even at the moſt notorious evils, do 
no kind of good ; but the pointing out of 
methods of cure are the works af true pa- 
triotiſm. This, in the preſent important caſe, 
1 have the ambition to endeavour at; and 
it 1 ſhould not be fo happy as to ſucceed, I 
ſhall at leaſt have the merit of an honourable 
intention. 
My thoughts on this ſubject I ſhall com- 
municate to the public in a jew letters, which, 
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F hope will be found not unworthy of at. 
tention; and I am ſenſible it is from the 
attention of men in power only, that a remedy 
can be procured. 

I perſuade myſelf to believe, that I need 
no other recommendation to a place in your 
paper, than the importance of my ſubject ; 
who am, fir, your humble ſervant, 


PHILO-BRITANNICUS. 


To the PRINTER. 


SIR, 

HOW much public ſervice 1s hurt, pri- 
vate ſafety endangered, and the property of 
individuals affected, by Bull and Bear deal- 
ings in *Change Alley, is needleſs for me 
to ſet forth, as it is become fo common a 
topic both of writing and converſation. 

Men well acquainted with the nature of 
the ſunds, are convinced of the evil: but 
hitherto it has appeared difficult to find a re- 
medy that could with ſafety be applied. Ir, 
therefore, ſuch an one can be propoſed, I 
ought not to doubt of its acceptance: and 


if I can make it appear profitable as well 
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as moſt ſafe for the nation to adopt, I muſt 
ſuppoſe it wilt prove ſtill more acceptable. 

Several wiſe laws have been framed for 
the firſt- mentioned purpoſe“; but hitherto 
the dexterity of ſome men has enabled them 
to be the evaders or defeaters of them all. 

Suppoſe then, the laws which have been 
experienced to be ineffectual ſhould now be 
repealed, and one ſingle law made for regu- 
lating the tranſactions of the funds, and 
other government ſecurities, in ſuch man- 
ner, that, with leſs expence to parties who 
deal for ready money, a fund of no inconſi- 
derable amount may be created, and applied 
towards the payment of the intereſt of that 
part of the national debt, which 1s ultimately 
ſecured by the ſinking fund ; and which, I 
conceive, may be done by ſome ſuch plan as 
tollows. 

That the prices of all ſtocks transferred 
for ready money, be inſerted in the books of 
transfer in words at full length, in order for 


— 


Ihe 8th and gth of William III. cap. xx. 6th 
of Anne, cap. xvi. 6th of George I. cap. xvii. aud 
7th of George II. cap. viii. | 
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its being ſeen, at all times, that bargains 
were equitably made, according to the 
current prices of the day; and that ſuch 
transfers be ſigned by the perſons making 
the ſame, and likewiſe by the broker, if 
there be one employed. And I preſume to 
think no honeſt reaſon can be given, why 
ſuch a regulation ſhould not take place, as 
the practice at preſent is, to ſpecify the prices 
in the receipts given by the ſeller for ſtocks 
ſold. | 

That no perſon whomſoever employed in 
the buying or ſelling of ſtocks for others, 
ſhall, on any pretence, receive more than 
one ſhilling from the buyer, or one ſhilling 
from the ſeller, for every hundred pounds of 
capital ſtock ſo bought and ſold, to be paid 
at the time of transferring the ſame ; or for 
one hundred pounds principal money in navy 
or victualling bills, or in any other kinds of 
government ſecurities, bought and ſold : ſuch 
brokerage being the price that has always been 
paid for the buying or ſelling of India bonds 
and exchequer bills; and is what may be deem- 
ed an ample compenſation for the trouble 
of brokers on ſuch tranſactions, as they are how 
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become ſo numerous and conſiderable, from 
the extenſiveneſs of the funds. 

That one ſhilling forevery hundred pounds 
capital ſtock, bought and ſold, in any of the 
preſent or future public funds, be paid by the 
buyer, and the ſame by the ſeller thereof, at 
the time of transfer; to be accounted for, 
by each of the accomptants-general of the 
reſpective companies who have offices of 
transfer, to the treaſury, to be applied to the 
iinking fund. A duty which, 1 conceive, 
may be very eaſily executed, as there are 
books now kept in all the offices, which at 
one view ſhew the tranſactions of each day. 
But this payment ought not to extend to ſuch 
transfers as ſhall be made of ſtock where five 
ſhillings and no more is the conſideration, 
as by truſtees to the ceſtique truſt, execu- 
tors of wills, &c. the facts in which caſes to 
be atteſted by oath. 

That books be kept at the reſpective 
offices where transfers are made, for the re- 
giſtering of ſuch ſtocks as ſhall be bought 
and fold for time, in which the name of ſel- 
lers and buyers, the prices and conditions of 
contracts, and ſpecifications of ſtock, ſhall 
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be actually regiſtered ; the regiſter to be 
ſigned either by the principals, their agents 
legally empowered, or by the broker em- 
ployed, and witneſſed by two clerks of the 
regiſtry, 

That ſix pence on every hundred pounds, 
ſo regiſtered, be paid at the time of regiſter- 
ing ſuch contracts; to be accounted for and 
applied as before- mentioned. 

That it ſhall be felony for any perſon to 

ſell, for time, any ſort of ſtock without re- 
giſtering the ſame upon the day of agree- 
ment. The conviction to depend on the 
evidence of perſons who are not parties in 
the contract. And, 
That it ſhall be felony likewiſe, for any 
perſon to regiſter the ſale of any ſtock for 
time that does not ſtand in the books of ſucli 
ſtocks in the name of the ſeller, at the time 
the ſame 1s regiſtered to be fold. The con- 
viction to depend upon the evidence of the 
entry in the regiſter-book, and the accounc 
of the ſeller in the books kept in the office 
of the ſpecified ſtock. 


Such 1s the ſubſtance of the regulations 


which I offer to conſideration for the ſervice 


1 * * 


2 
4 
5 
; 
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of the public, and which I believe may ef- 
fectuate a correction of all abuſes, except 
what ariſes in the ſelling of ſubſcriptions to 
ſtocks before they are made transferrable, 
and which I fear cannot poſſibly be prevented 
by any means whatſoever, upon the plan of 
late years adopted. Burt, I hope, there will 
be no more money raiſed by loan; as there 
are a variety of methods to be taken for raiſ- 
ing the neceſſary ſupplies within the year. 

Tf any perſon has any objection to make 
to theſe propoſals, or any improvements to 
offer to my plan, I ſhall be glad to ſee them 
az openly repreſented to the public ; who 
am, | 

Sir, your humble ſervant, 


PHILO-BRITANNICUS. 


—_ * +. tdi 


To the SUBSCRIBERS to the New Loans. 
GENTLEMEN, 


IN aletter of the eighth of December laſt 
in this paper, to which I refer you, I gave 
the public my opinion on the affairs of 
'Change-Alley, and that whilſt gaming there 


for time is allowed, or rather winked at, our 
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"riches, our ſtocks, will always dwindle, whilſt 
there appear no ſigns of peace. As the 
enemies of our nation there can act by 
agents, who taking advantages of ſlack mar- 
kets, ſell Bears of Stocks for the openings, 
or the new ſtuff for the coming out of the 
receipts, uſing all poſſible cunning to get 
you to part with your property, by inſinu- 
ating opinions, that they will be much lower; 
artfully adviſing to ſell, for Themſelves to 
buy, to replace the moonſhine they by ſpe- 
culation have engaged to deliver at low 
prices, in order to depreſs public credit. 
As this is certainly the caſe, I would by no 
means have you part with your omnium at 
theſe prices; for if you do not, you will 
make the Bears buy their Cubbs much dearer, 
and have 1t in your power to ſupport na- 
tional credit, and ſerve yourſelves: I would 
farther recommend to you, by no means to 
lend your ſubſcription, at the time of the 
coming out of the receipts : for this is an 
artifice the Bears make uſe of likewiſe to de- 
preſs our credit: for they borrow your ſcrip 
to make good their illegal and wicked bar- 
gains, and then depreſs the markets with 
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more Bears for the next payment. Theſe 
cautions I earneſtly recommend ; not doubt- 
ing but you will find your account in it. 
And in a few days, I will give you farther 
authentic remarks on the proceedings of this 


combined rendezvous of people, from the 
1 twenty- third of December, the day the Bank 
boobs ſhut, that every individual may ſee 
the enemies to their king and country. 


I am, Gentlemen, 


Your humble ſervant, 
Jan. 20, 1762. J. F. 


—— — 2 ů ————— ͤ—t. Pare 


— 


To the PRINTER. 
SIR, 
YOUR uſeful paper has often point- 


ed out and communicated to your readers 
many grievances, ſome of which are re- 
dreſſed, and others under conſideration ; 
the moſt flagrant and enormous ſtill remains, 
viz. Change-Alley; a place which, if not 
properly regulated by authority, will in a 
8 little time cauſe the enemies of Britain to 
rcjoice. For whilſt they can ſecretly behind 
de curtain undermine, and deſtroy our 
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public credit, they do us more harm in one 
day, than a whole campaign's open combat 
with our enemies; Bulls and Bears dealing 
for time, will, if ever the nation is forced 
to an inglorious peace, be the cauſe. Mon- 
ſieur Buſly's ſecretary ſoon got acquainted 
with theſe gentry, and no doubt keeps up 
his correſpondence. A certain A——'s ſe- 
cretary ſtill engages a circle in the Alley. 
When the French gentlemen came over, 
we may reaſonably ſuppoſe they were not 
over loaded with caſh, ſo that if there had 
been no time-dealing there, they could not 
have carried home the hundred of thouſands 
they did; and indeed, 1s it juſtifiable or 
wiſe in a country famous for good laws, that 
a perſon who through dint of money, or 
any other means, procures early intelligence, 
ſhould have it in his power to buy or fell 
hundreds of thouſands of capital-ſtock in 
our funds, and perhaps in debt, and had 
been worſe than nothing ſome years, as ap- 
peared in a late recent affair; and when 
the time comes about, ſhall receive a for- 
tune in differences from the innocent and 
unwary : If a man robs you of a handker- 
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chief, he muſt ſuffer death; if he cheats you 
of your money or goods, baniſhment ; but 
it he over-reaches you in thouſands, in this 
manner, he receives it as a debt of honor, 
and remains an arch, and clever fellow: 
if the laws were made more eſfectual, and 
no time: dealing allowed, they, and they only 
vho were poſſeſſed of caſh, could upon any 
important news lay it out to advantage, and 
could go no farther; by which ninety-nine 
out of a hundred would eſcape being 
E cheated of their property on theſe occa- 
ſions; in which ſituation private credit would 
E revive; whilit as the cuſtom now ſtands, the 
greateſt houſes can never be ſecure from 
hazard, whilſt ſo notorious a gaming houſc 
rs permitted in the heart of this opulent city, 
5 1 where any perſon may ſport away their cre- 
| {Wditors money by wholeſale, without appear- 


n {Wing themſelves. Your paper has told us the 
d ftamous committee is diſſolved: I believe it 
p- {W's lo, and that they gave you that piece of 
en intelligence themſelves, to quict the minds 
r- ot the people, who ſcemed juſtly incenſed 
ad chat they ſhould be ſhut out of a public 
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market, or pay eiglit pounds a year; and this 
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law, made, as they pretend, for brokers, b; 
them who are not brokers themſelves. But 


. . . . rv 
this ſtrange abſurdity is all an artiſice to 
make the combination the ſtronger, for no 5 


gentleman as a ſtockholder, has any right : th 
there now; he is debarred not as before by 


a committee, of twenty-one, but a com- rg 
mittee of the whole houſe. *Tis amazing * 
that an affair of ſo much importance ſhould M2 
not be regulated by law, by juſtice, and by 
equity; and no place allowed to do ſuch ©** 
buſineſs but the transfer-office. Many ſen- ig 
ſible people have been conſulted on this oc © 
calion, who verily believe the ſtocks would 1 7 
be ten per cent. higher in three months, Fe tr 
were this Bulling and Bearing aboliſhed. 1 
Upon a review of their tranſactions from . 


the twenty- third of December, the day 
conſols. bank three per cent. ſhut, it ap- N 
pears they cloſed at 6942, and omnium at- 
per 22. On the twenty-ſixth there were 
great rejoicings among the Bears that we 


main 
once 


; : | Mt 
were involved in a Spaniſh war, on which, Le 
p | * 
account they rode triumphant, and bold WM... C 
told the omnium, ſcrip, four per cents. and. 
Advan 


conſols, down four and five per cent. Re. bno th 
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duced annuities, the only book open, on the 
twenty-ninth was 68 to a +, which being a 
quarter's intereſt leſs in value than conſols, 
makes the difference not + per cent. worſe 
than conſols ſhut at, notwithſtanding the 
| news of the Spaniſh war, and the Bears had 
| thrown down the gaming ſtocks upwards of 
\ five per cent. This I produce as a ſpeci- 
| men. Who are the enemies to our king and 
| country 2 Who have tricked the ſubſcribers 
out of near five per cent. and who have re- 
ö duced the capital riches of the nation, in 
point of value, upwards of five millions of 
money ſterling : Theſe queſtions are faith- 
fully anſwered, a Junto of Bears. 
I am fir, &c. 


. 
Ni. B. The reduced bank annuities re- 
mained about 68 ſeveral days, and omnium 
once 52 diſcount; a very bold adventure; 
yet che junto had heart and power enough 
to keep the gaming ſtocks down, fo that 
the more ſenſible ſtockholders, taking the 
PuUvantage (in point of value) have been ſell- 
ag their reduced and buying four per cents. 
F 2 


| Jan, 27, 1762. 


* 
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which ſince has made reduced fall near two 
per cent. and the other riſe, | 


——— —— — FUE USER PI Tay ny 


— 


To the PRINTER. 

SIR, * 
PITY it is the juſtice and good intention] **! 
of the act of parliament made in the ſeventh 
year of the reign of his late majeſty, en- 


— 


titled, An act to prevent the infamous bei. 
practice of ſtock-jobbing,” ſhould be moi Ma 
wickedly evaded by deſigning and artful 820 


perſons, to the deſtruction of public as wel {hill 
as private credit. For the prevention o offic 
which evil, and for the puniſhing ſuch a ſent 
have acted, and do continue to act contrar than 
to the equity thereof, it is to be wiſhed, th I. 
a number of gentlemen would form them Upon 
ſelves into a ſociety, in order to adviſe an Who 
aſſiſt ſuch perſons as would apply to them; 
ſuch I mean as have been impoſed on by thi 
kind of ſtock-jobbers, calls Bulls and Bear 


N. B. The penalty for acting contrary t 


the ſaid act is five hundred pounds. Bu 
Your the ci 
6 thorit 


THO. HIN 
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To the PRINTER. 


SIR, 

THE. very ſenſible author of the book, 

entitled, Every Man his own Broker, has 
informed the public of what a great part of 

it was ignorant before, viz. That no man 

has a right to act as a ſtock- broker without 
being ſworn into that office before the Lord 

Mayor, giving bond for his fidelity and 

good behaviour, and alſo for paying forty 
ſhillings per ann. into the comptroller's 

office : yet, he adds, two thirds of the pre- 
ſent {tock-brokers act by no other authority 
than their own. 

This charge, if true, I think bears hard 
upon the magiſtracy of the city of London, 
who ought to be careful ſupporters of its pri- 
vileges and rights. It can be no difficult 
matter to know who act as ſtock-brokers, 
anck of courſe to detect and puniſh thoſe who 
preſume to do 1t unauthorized, 

But if this neglect of procuring juſtice to 
the city revenue, and of ſupporting the au- 
thority of the chief magiſtrate, be owing 
to the falſe delicacy of not encouraging or 


F 


102 BRN 


giving information for public benefit, it 
ſurely ſhews the neceſſity there is for the 
city's interpoſing to obtain a law for eſta- 
bliſhing the practice recommended by your 
correſpondent Philo-Britannicus, of regi- 
ſtering the ſales of all ſtocks made immedi- 
ately as well as for time, to be witneſſed by 
brokers, if any are employed; as by ſuch a 
practice every man employed as a broker 
muſt be known to act as ſuch, and therefore 
could not defraud the city of the annual 
tax which he ought to pay, or to practiſe 
licentiouſly, without the riſk of the penalty to 
which his bond ſhould make him liable. 

It would be needleſs for me to repreſent 
how much the ſafety of the city's commerce, 
in the private credit of the citizens, depends 
on their adopting ſuch a meaſure, when the 
temptation to ſecret gaming is become ſo 
hurtful to private credit, and ſo deſtructive 
of ſober induſtry, thoſe eſſentials moſt highly 
requiſite for the proſperity of any trading 
community. 

An interpoſition of ſuch a nature will do 
honor to the city of London. It will be a 
becoming aſſertion of its own rights and in- 
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| cereſts, a ſecurity to trade, the beſt ſervice 
| to the crown, the beſt ſupport of public and 
private credit, and the beſt ſecurity of mo- 
neyed property frony the plunderings of the 
71left harpies. 

The man, therefore, will become glorious 
who ſhall firſt move this matter in common- 
council, as it is calculated only for the en- 
| torcement of laws already exiſting, and for 
| the higheſt ſervice and {ecurity both of the 
| nation and individuals, 
| If you think proper to print this letter, I 
| inay trouble you with ſome more on the ſame 
ſubject; a ſubject as highly popular as it is 
intereſting to Great Britain. I am, ſir, 


Your humble ſervant, 
HONEST US. 


— 


On STOCK-JOBBING. 


Mr. Say. | 
YOUR impartial paper, in regard to- 
public affairs, makes it univerſally approved 
of : among the various opinions in regard to 


Bulling and Bearing in Change Alley it, 
F 4 
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you think the undermentioned ſcheme will 
be any way conducive to putting a ſtop to 
that growing evil, I hope it will find a place 
in your paper. 

The plan is as follows: 

1. That there be ſome convenient room, 
near the Royal-Exchange (the rent of which 
to be paid by the government), in order to 
tranſact or negociate all matters in the pub- 
lic funds. 

2. That there be a proper perſon or per- 
ſons appointed by the government, to at- 
tend every day (Sundays and faſt-days ex- 
cepted) from nine in the morning till fix 
o'clock at night. 

3. That every broker, who ſhall ſell any 
ſtocks or annuities for time, ſhall, within fix 
hours after ſuch ſale, deliver to the ſaid 
officer appointed by the government, a note 
or ticket, ſigned with his own hand, of 
every ſuch tranſaction, to be duly entered in 
a book or books to be kept for that purpoſe, 
under the penalty of 1001. for each offence; 
and that a duplicate of the ſaid book or 
books be regularly laid before the right 
honorable the lords of the treaſury for 
their inſpection, 
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4. That no broker ſhall, on any pretence 


| whatſoever, buy or ſell any ſtocks or an- 
* nuities on his own account, under the pe- 
nalty of 5001. for each offence. 


5. That the commiſſion to be paid every 


N broker, for buying or ſelling any ſtocks or 
annuities, ſhall be one ſhilling per cent. and 
no more. 


6. That it ſhall be felony in any broker or 


| others, who ſhall receive or pay any differ- 
| ences for the non- delivery of ſtocks or an- 
| nuities, and that the government do give a 
reward of 10001. on the conviction of any of 
the offenders. 


7. That no perſon, who is not a ſworn- 


broker, ſhall buy or ſell any ſtocks or an- 
nuities, unleſs the ſame ſhall be on his own. 
account, under the penalty of 1001. forevery 
* offence. 


8. That in regard to all new ſubſcrip- 


tions, every broker (or other perſons ſelling 
m their own right) ſhall deliver in a note or 
ticket, as explicit as poſſible, of ſuch tranſ- 
actions, to the ſaid officer appointed by the 
government. 
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If all or part of the above plan ſhould be 
approved of by the gentlemen in power, the 


author would gladly wait on them, and ex- 
plain himſelf further in this affair. I am fir, Þ 


Your humble ſervant, 


Cornhill, Feb, 1, 1762. 
| | CIVIS: 


— bd 


— 


To the PRINTER. 
SIR, 


I Am informed, that by the bond which 
a broker gives for his fidelity and good be- 


haviour, as a condition of his admiſſion into Þ 
that office, he obliges himſelf not to aſſemble Þ 
in *Change Alley, and alſo not to tranſact Þ 
buſineſs, by commiſſion, in any funds in 
which he has property himſelf; becauſe he 
is to act a diſintereſted part as a broker, for 
the ſecurity of the party to whom he is an 


agent, 


T hat ſuch precautionary obligations ſhould | 
be deemed neceſſary, is very obvious to all 


'\ 


men; and therefore the exaction of a bond 


for the ſecurity of impartial conduct and 
good behaviour was a very requiſite meaſure. | 
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The penalty of tranſgreſſion is five hundred 
pounds. But what ſignify bonds and penal- 
ties, if the former are not reſtrictive of con- 
duct, or the latter exacted on a notoriety of 
offence? | 

Brokers are alſo ſolemnly ſworn to the ob- 
ſervance of the ſame rules. But the world 
beholds oaths as much diſregarded, as it 
does bonds to be of no effect. The exact- 
ing of oaths without taking care to puniſh. 
the violation of them, muſt be deemed, by 


fair judgment, as an encouragement of per- 
jury: and what fidelity can be expected in 


men who may be ſaid to live in a ſtate of 
daily perjury, as every ſtock- broker does, 
it he ſwears he will not aſſemble in Change- 
Alley, or deal by commiſſion in funds of 


which he is a proprietor himſelf. 


The magiſtrate, or officer, that adminiſters 


an oath, owes to God, the king, the public, 
and to conſcience, the effectual detection 
and puniſhment of its violation. I do not 
: profeſs to know what the oath of ſtock-bro-. 
| ker is; but I preſume to imagine it is agree- 
able to the tenor of his bond. If ſuch be 
dhe caſe, the oath had better be aboliſhed, 
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if the ſtrict obſervance of it is not exacted; 
becauſe a conſtant and notorious ſtate of per- 
jury mult have a ſtrong tendency in general 
to deſtroy the moſt ſacred of all bonds, 
both religious and civil, by undermining 
piety, allegiance, perſonal ſecurity, moral 
obligation, "and every cement of ſociety. 

Stronger ſtill is the obligation to exact 
the penalties of expreſs bonds in ſuch a caſe, 
becauſe the receivers of them are parties 
who act in truſt for the ſtate and public; 
and that truſt is betrayed, if the full duty be 
not diſcharged. A man may remit a pe- 
cuniary penalty where the forfeiture is to 
himſelf, but where it ariſes from a breach of 
faith or duty to the public, the ſafety or 
welfare of the public become endangered 
by its being remitted. In ſuch a caſe, like- 
wiſe, detection is the expreſs duty of office: 
the magiſtrate acts as a contracting party for 
the ſtate and nation; and owes juſtice as 
well as conſctence the entire performance 
of his duty, which is to ſce the obligations 
of the bond duly performed, or the penal- 
ties of it fully cxacted, 
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Any ſuch ſtain of omiſſion in duty ought 
not to be ſuffered to ſtick on the magiſtracy 
of London. So that if the diſcharge of the 
duty at preſent is either difficult or irkſome, 
they ought to apply for ſuch a law as will 


execute itſelf, which is for brokers to ſign 
transfers and bargains, and to deal only in 


appointed places. I am ſir, 
Your humble ſervant, 
HONESTUS, 


—— Og nr ru YT Ig PI ECT —V—-— — ——ů 


To the PRINTER. 


SIR, 

F Know not how to account for that folly 
or madneſs in the times, which has given 
to a low ſort of ſervants to the public, an 
almoſt abſolute power over the whole mo- 
neyed property of the nation. Yet ſuch is 
become the caſe. A broker will not act 
but with a broker of ſtocks, and they 
are to ſettle together, as they pleaſe, the 
value of every man's property in the funds. 

If beſides the actual ſtocks, which are 


| now eftimated at leaſt at an hundred and 


twenty millions, India bonds, exchequer, 
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navy, and victualling bills, and all other kinds 
of ſuch like property is reckoned, it muſt 
be amazing to conſider the extent of deal- 
ings that are now become at the mercy of 
a ſet of people, who are perhaps the leaſt to 
be rehed upon, for their prudence or inte- 
grity, of any ſet of people in the kingdom ; 
who have ſuch connexions as ſhould be 
alarming to government, are known to 
have ſuch combinations as ſhould terrify all 
ſtock-holders, and ſuch practices as are 
menacing to trade, and to all forts of pub- 
lic and private credit. 

Matters are now come to ſuch a paſs, that 
indeed the whole nation is ſet againſt them 
and it is to be hoped public opinion will 
prevail to cramp their power, and thereby 
ſave the property of the nation from being 
ſported with by ſharpers. It is the opinion 
of many gentlemen of known intelligence, 
that the annual extraordinary ſupplies may 
be raiſed within the year, without contracting 
any new debts. It ſuch meaſures ſhould 
take place, it will then be a very ealy matter 
to lay the power of brokers under any kinds 
of reſtraint : and indeed when it is conſi- 
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dered from what theſe people have all ſprung, 
it becomes the ground of juſt amazement 
how their impudence and knavery ſhould 
have reached to ſuch a height, as to have 
enabled them to violate all laws, regulations, 
bonds, oaths, and precautions, in order to 
diſpoſe of public credit and private property 
in what ever manner they pleaſe. 

If they are bound by bond not to aſſemble 
in *Change Alley, becauſe they ſhould not 
combine together to public hurt, what muſt 
be thought of their notoriouſly doing it, and 
of late audiciouſly entering into a ſubſcrip- 
tion for excluding all others from their ren- 
dezvous ? is not this as much in open vio- 
lation of the laws of the city, as their deal- 
ing in Bulls and Bears it known to be of the 
laws of the land? Are they not known like- 
wiſe to have connections with too many of 
the clerks of offices, among whom treachery 
is to be dreaded from pecuniary regards ? 
Are they not alſo allowed to be principal 
ſubſcribers to new loans by way of traffic? 
which 1s contrary to the tenor of their 
bonds, and the very nature of their calling, 
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in making them parties in dealings in which x 
they ſhould act only as ſimple agents. 


I] am ſir, 
Of 
Your humble ſervant, 
HONESTUS. 
; 
0 
J 
C 
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CHATTER 


Of the method of transferring and accepting, or 
cf buying into, and ſelling out of, the public 
funds, giving full direftions how to tranſatt 
this bufineſs without the aſſiſtance of a bro- 
Rer. — Form of receipts given on trans- 
ferring ſtock, — Explanation of the meaning 
ef 1, 4, 5, 7, being part of the prices an- 
nexed to the lift, of the funds printed in the 
news papers, chiefly deſigned for the uſe of 
thoſe who live in the country. — A ſhort me- 
hd of caſting up any odd quaniity of ſtock, 
at the price of the ſame per cent — Laws in 
force to oblige the clerks of the bank, and 
other public offices, to aid and aſſiſt all man- 
ner of perſons whatever to transf:r their pro- 
perty in the ſeveral funds. — Penalty on re- 
fuſal. — Laws in force relative to brokers — 
Advice concerning draughts on bankers and 
letters of attorney. Table ſhewing the days 
and hours of transferring at the ſeveral public 
offices, and the amount of the ſeveral capital 
ſtocks, and annuities; to which is added, a liſt 
of the holidays obſerved at the ſaid offices. 
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HERE are numberleſs tranſactions in 
the common courſe of buſineſs, which 
are in themſelves extremely eaſy to perform; 
but wich ſome through ignorance, others 
through prejudice, and many more for want 
of reſolution, commit to the care of others; 
and aſſign them a ſalary which often they 
can but badly ſpare, for the excution of 
that, which, with a little induſtry and at- 
tention, they may be maſters of themſclves 
in a few days. 


Of this number, is the buſineſs now un- 


der our conſideration, which by the force of 
cuſtom has been conſigned to the manage- 
ment of a ſet of men, who were unknown 
to ſociety 'till within the laſt half century; 
and who, by way of gratitude, very fairly 
attempted in the year 1720, to turn their 
maſters out of doors, or in other words, 
who, not content with their poor allowance 
of two ſhillings and fix pence for brokerage, 
laid a plan for appropriating to themſelves 
the whole fortunes of their benefactors, in 
which, for a ſhort time, they ſucceeded.to a 
miracle; and have ever ſince been piddling 
with the public property, and enriching 


han 
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themſelves at the expence of the innocent 
and unwary. 

Let it then be every man's care, who has 
any property in the funds, to prevent the 
increaſe of the power, and influence, as well 


as of the number, of theſe invaders of their 
property, by boldly and manfully reſolving 
to tranſact his own buſineſs. Do you want 
to buy ? examine firſt the funds and their 
| prices 1n the daily papers, or if it ſuits you 
| better, ſearch the liſt already mentioned in 
| Chap. I. and when you have determined 
| what fund to buy into, concerning the choice 
| of which you have likewiſe my opinion in 
the ſame chapter, go boldly to the office 


where the fund you have made choice of is 


| transferred, and be not diſmayed at the wild 
| uproar, and confuſed noiſe which vill at firſt 


{trike your aſtoniſhed ſenſes—many of you 


| have ſupported more for your amuſement, 
on the firſt night of a new play; and others, 
| at the nocturnal revels of the choice ſpirits 
| and will you not now do it, to redeem the 
management of public property, from the 


hands of profeſſed ſharpers; and to reſ- 
cue the beſt of governments from 2 flavith 
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dependence on theſe ſons of rapine, for every 
million extraordinary that it ſtands in need 
of, in time of war ? 

Advance then, and attend a few. minutes 
to the confuled cries that reſound from all 
quarters; and you will ſoon find what you 
want—a ſeller of the ſum you propoſe to 
buy, you have only to demand the price, 
which if there has been no particular news 
to occalion a ſudden variation, you will find, 
by comparing it, to be nearly the ſame with 
that of the preceding day; if he is a com- 
mon ſeller, he will name you the whole 
price as 74 + or whatever it happens to be; 
but if he is a Doctor, or Maſter of Arts in 
the Alley, he will only tell you the fraction 
of the price, viz. + or g, and if he finds 
you do not know the principal ſum, he will 
thereby be aſſured that you are not a broker, 
and will probably quit you in ſearch of one, 
for his intereſt is, to deal with none but bro- 
kers ; as your's is, to do your buſineſs with- 
out them, therefore let him go, you will ſoon 
be accoſted by ſome other ſeller, who per- 
haps, 1s not a broker, for there are plenty 
of ſuc: every transfer-day ; and it is your 
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buſineſs by adding one, to increaſe the num- 
ber. Should you wait a little, and no per- 
ſon offers to ſell to you, venture to exert 


yourſelf, and call out luſtily, that you are 


a buyer of the ſum you want, whatever it 
be, —truſt me, you will find very little dif- 
ference betwixt the articulation of the few 


words requiſite upon this occaſion, and the 


common aſpiration you are ſometimes forced 
to make uſe of, in calling for your ſervant, 
or for a coach in a ſhower of rain. When 
by this means you have found a ſeller of the 
ſam you want, you will find yourſelf very 
often obliged to give the turn of the market, 
that is, if it is a doubt whether the market- 
price is exactly that which he aſks, or rather 
inclined to fall ; beneath it, you muſt give 
the turn of the ſcale to get your buſineſs 
done; and this you will be obliged to do 
nine times out of ten, if you employ a bro- 
ker the better to underſtand the price, ob- 
ſerve the following table, which is inſerted 
for the uſe of the many hundreds who read 
the public news papers, without knowing 
the meaning of the odd s annexed to the 
price of ſtocks: 
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. 
LA is 2 6 
x — — 5 © 
Rr 
T — — 10 © 
3 — — 12 6 
+ — — 15 O 
„ — — 17 6 


By this table you ſind, that if you are 
aſked 85 7 per cent. for three per cent. an- 
nuities, it means eighty- five pounds ſeven- 
teen ſhillings and fix pence, which is the price 
you mult give for 100 l. ſhare in them. 

Having thus found the price, and agreed 
with the ſeller, you have only to give him 
your name, ſtyle or title, and place of abode *; 
it is his buſineſs (as the ſeller) to take care 


Y * . —_ 


— — — 


In the new three per cent. office, in Bartholemew 
Jane, the following advertiſement is wrote on the 
wall. | 

To prevent miſtakes in the accounts, all perſons 
« are deſired to write on the transfer tickets, the 
% deſcriptions of the parties, and the ſtreets where 
they live, if in London, otherwiſe they cannot be 
„ forwarded, the name of the pariſh not being ſui- 
* ficient,” 
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of the transfer, and prepare the receipt, 
only contrive to have the ſum you are to 
pay ready, and as near as poſſible in bank 
notes, ſo that vou may not have more than 
four or five pounds to pay in caſh ; becauſe 
che hurry and buſtle is ſo great, that great 
inconveniencies will ariſe in tranſacting your 
buſineſs if you do not obſerve this rule. If 
you are well known on the Exchange, 
and keep caſh at any banker's in the neigh- 
bourhood, your draught may do as well as 
bank notes. Another rule to be obſerved 
s, to keep in one part of the room, till the 
transfer is prepared, that you may be in 
readineſs to anſwer to your name when 
called; for if you are out of the way, the 
clerks will not wait for you, but proceed to 
other buſineſs : the transfer being prepared, 
and your name called, you are to go to the 


4 clerk who has the transfer book, who will 
e MW {hew you the form in which the ſeller has 
transferred the ſum agreed for, to you, your 
„ Veirs, aſſigns, &c. (which form I would ad- 
re viſe you to read the firſt time, that you may 
be | 


ve throroughly acquainted with the nature 
A the aſſignment) you will then be directed 


120 „o KN 


to ſet your name to a form of acceptance of 
the ſtock transferred to you, the ſeller hav- 
ing firſt ſet his hand to the transfer; this 
done, the clerk witneſſes the printed re- 
ceipt, which the ſeller gives you, ſigned by 
him; and which you muſt keep as a voucher 
for the transfer, 'till you have received one 
dividend : the only reaſon for this, that I 
could ever learn is, in caſe the transfer 
ſhould by any means be neglected to be 
poſted, and ſo the dividend warrant ſhould 
be made out in the name of the old propri- 
etor; but this is a caſe that happens ſo ſel- 
dom (if ever) that I think no perſon need be 
in great pain about loſing a receipt of this 
kind“. Having paid the ſum, and taken 


* 


— — ——— 


* I muſt here give a caution againſt keeping theſe 
receipts after you have received one dividend, for they 
then become uſeleſs; the caſhier having acknow- 
ledged your right in the fund by paying you a divi- 
dend, and therefore they ſhould be deſtroyed; for 
by people's keeping them in families, (at their death) 
they ſometimes caule a great deal of confuſion eſpe- 
cially among the lower ſort of people; and prove 
great diſappointments to many, who think, in find- 
ing tliem, they had found a treaſure. They imme- 
diately apply to the public offices from which the 
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the receipt, the whole buſineſs is tranſacted, 
and this is all, with reſpect to a buyer. 

Let us now explain the buſineſs of a 
ſeller, who, as has been remarked, has a 
little more to do than the buyer. 

As the largeſt part of the national debt lies 
in the three per cent. annuities, and as be- 
ing the cheapeit, they are the molt dealt in, 
| ſhall ſelect rhem as the propereſt fund in 
which to give my explanation of the ſeller's 
buſineſs in transferring, or ſelling out, his 
property. Having tound a purchaſer (by 


che means before mentioned in my direct ions 
to the buyer, the ſeller muſt get a piece of 
4 paper, about a quarter of a ſheer, and write 


on it his own name, ſtyle, and place of 
abode, with the ſum to be transferred, the 
fund it is to be transferred out of, and the 


— — 


— — 


receipts have been iſſued, and the clerks ſoon con- 
vince them, that they had better have been burnt: I 
nope, however, they pay nothing for examinations 
ol this Kind, ſince every executor has an undoubted 
right, at proper hours, on Producing the probate cf 
a inc teſtator's will, to examine the books cf any of 


* the public funds (gratis), wherein he ſuſpects the 
tenator had any property. 


G 
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perſon's name and deſcription to whom it is 
to be transferred; to make this more clear, 
you have here a form in the three per cents, 
which will ſerve for any other fund, ſtriking 
out only the words Three per cent. Annuities, 
and putting in its place, the particular 
fund you have occaſion to transfer“. 


nm 


* If there is any little difference between one 
public office and another, it is not material, and the 
clerks are obliged to ſet you right, 


; 3.7 ab 
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This paper you muſt deliver to the clerks 
that ſtand neareſt to, or under the letter, 
with which your name begins, and to which, 
you will be directed by the letters, which 
are painted at large on the wall; and by 
this regulation, and ſome laws in force, but 
neglected, it appears that the government 
deſigned that the proprietors ſhould manage 
their own buſineſs in the funds. Having 
delivered in your paper, the clerk examine 
your account; and if he finds you have the 
property you mention in your paper, he 
prepares the transfer; and as you are not 
broker, he, perhaps, will not call you whe: 
it is ready, and therefore your ſureſt way i 
to attend *till it is done; and in the men 
time to be making out the purchaſer's bil 
which you are to do on a printed receipt, d 
theſe there are a ſufficient quantity alway: 
hanging up in all the offices; you har 
therefore only to aſk the clerks for then 
The better to enable you to perſorm ti 
part of the buſineſs, you have here a for 
of a receipt, filled up, which will ſerve yl 
in all caſes, only altering the ſums, and ti 
price, as occaſion requires: the parts wid 
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are left blank in the receipt, and are 'to 
be filled up by you, are thoſe printed in 


Htalics*. 


— 


— ———— 


* By a late regulation, there are ſix clerks in the 
new three per cent. conſolidated annuity office, who 
act as ſuperviſors of the transfers, and witneſſes them, 
ſo that now there are two witneſſes inſtead of one, to 
the transfers and receipts, 
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Having ſigned your receipt, and the 
transfer being ready, you are to ſign it in 
the book; and then to deliver your receipt 
to the clerks, who (as ſoon as the purchaſer 
has ſigned his acceptance in the book) will 
ign the receipt as witneſſes: this done, de- 
liver your receipt, and take your money of 
the purchaſer, and the whole 15 finiſhed. 

There remains yet one di 3 as caſ to 
o/ Ver ſurmount as the reſt, hich is, to caſt 
up odd ſums; for it does not A hap- 
pen that the ſums to be bought, or fold, are 
even, as 1ool. or 500 l. but fometimes a 
mechanic, or a ſervant, has ſaved up twenty 
or thirty pounds, and wants to buy into the 
annuities; how ſhall a common perſon 
reckon up thirty-five or twenty-five pounds 
0: annuities at ſeventy-four, without a bro- 
ker? Jo make you eaſy on this head, you 
have the following plan and infallible ex- 
amples, which I am the more particular in, 
becauſe a great many proprietors of large 
ſuras retail out theſe ſmall ſums, and buy 
tnem in again altogether in a capital ſum; 
by which means they make great advantages, 
and with leſs riſk than in any other way. 
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Rules for caſting up odd quantities of flock at 


the current price per cent. 


Rule I. If the quantity of ſtock you want 
to know the value of, is larger than the 
current price of one hundred, multiply that 
quantity by the price of one hundred; then di- 
vide by 100, the quotient will give you the 
value in pounds: then reduce the rema'der (it 
any) by common reduction to ſhillings— 
divide again by 1co, and the quotient is the 
value in | ſhillings, and ſo on to pence.— 
Obſerve, that if from the ſeveral quo- 
tients you ſtrike off the two laſt figures to 
the right, as remainders to be reduced, it 
is the ſame thing as dividing by 100, and 
the figures to the left will be pounds, if the 
quotient was ſo, and fo on to pence. 

To prevent miſtakes, I ſhall give ex- 
amples of both ways, 


tie 


&nly 
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Example of the firſt way. 


What muſt I give for 1261. in three per cent. annui- 
ties, at 74, that is to ſay, when 741. will buy 100 I. 


126 
74 


504 
882 


goo 


— — 


10- 100) 480 (4 


400 


80 
12 


100) 240 (2 
200 


——— H— 


40 


Anſwer, 93 4 92 


100) 932493 


| 


| 


| 


Example of the ſecond . 
way. 
126 
74- 
504 
882 
L93124 ſtruck off, 
20 
5. 4480 
12 


d. 960 
4 


V. 2140 
Anſwer £4 93494 
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Rule II. When the quantity of ſtock you g. 
want to know the value of, is ſmaller than 
the price per cent. then multiply that ſmall 
quantity by the price per cent. and divide 
by 100, as before directed; but if you are 
very careful to be exact, the ſhorteſt and 
beſt way is, to cut off the two figures to the 
right; for which reaſon I ſhall give the ex- 
ample of a ſmall ſum, according to that me- 


thod. 
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Example. What muſt I receive for 291. three per cent. 
Annuities, when the price is 74 per cent? 


74 If the price happens tobe 
29 an z, 2, f, OT 7, in the 
— caſe where your quan- 
666 tity is larger than the 
148 price per cent. take the 
1, „or g, part of the 
L 21146 large ſum, and throw 
20 it in after you multi- 
plication thus: 
Ss. 9120 
12 126 
— 8 
4 hs — 6d, 
4 | 504 
882 


. 160 


Anſwer, 21 9 25 


63the or t of 126 
15: 15 f making Z 


£ 94102: 15 
20 


— — — 


55 
12 


thus the fraction 


d. 6160 is introduced, 


Purſue this method even when the ſum is 


maller than the price per cent. if it conſiſts 


of two figures; but if it conſiſts only cf. 
G 6 
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one figure, then the ſhorteſt way is to mul- 
tiply that, by the price per cent, and to 
take in the fraction in one line. 


Example. What is the worth of gl. at 745 per cent? 
By the table already given, you know that 5 is 
125. Gd. therefore work it thus: 


74 12 6 

9 

1 6]71 126 
20 
8. 14432 
12 
4. 3490 
4 
J. 3152 


Anſwer, L 6 14 3} 


It is by this eaſy and expeditious method, 
that ſingle blanks and prizes are caſt up. 
I muſt here appeal to the candid and ju- 


dicious, and beg leave to aſk, if there is an 


thing in nature more eaſy and ſimple than 
the tranſacting this buſineſs ? the whole 0 
it does not take up above an hour on thi 
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moſt hurrying days of transferring, and in 
the common run, not above half the time; 
and if you have a thouſand pounds to buy 
or ſell, you gain, or ſave, which is the ſame 
thing, one pound five ſhillings, which 1s no 
inconſiderable premium for half an hour's 
buſtle in a crowd; beſides thoſe who are diſ- 
poſed to take advantage of the variations in 
the funds, if they do not act themſelves, can 
never make any thing of variation of + per 
cent. becauſe the brokerage runs away with 
the profit. 

The moſt formidable obſtacles to gen- 
tlemen's acting for themſelves at firſt, will 
be the impertinent behaviour of thoſe who 
are the ſervants of the public, and are well 
paid for their attendance; a-man of ſpirit, 
however, will know how to manage theſe 
gentlemen, and, without entering into any 
altercations with them, will produce the 
authority of the laws, as a check to all op- 
poſition he may meet withfrom them. With 


a view to aſliſt gentlemen in this point, and 


to ſave them the expence of purchaſing 
the act of parliament for raiſing the ſupplies 
for the ſervice of laſt year, I have extracted 


134 EVERY MAN 


the following clauſe, which I leave to the 
judicious to make the proper uſe of, only 
obſerving, that thoſe who ſhall give occaſion 
to any gentleman to make uſe of it at all, 
give a ſuſpicion that (by their places) being 
forbid to act as brokers, they recommend 


their friends to particular brokers, and di- 


vide the profit with them. 

Clauſe in an act of parliament lately 
paſſed, intitled, “ An act for granting to his 
majeſty an additional duty upon ſtrong beer 
and ale; and for railing the ſum of twelve 
millions, by way of annuities, and a lot- 
tery,” &c. 


« And be it ſurther enacted, that no fee, 


« reward, or gratuity whatſoever, ſhall be 
« demanded, or taken, of any of his ma- 


« jeſt's ſubjects, for receiving or paying the 


« {41d contribution moneys, or any of them; 
« or for any tallies or receipts concerning 
« the ſame; or for infuring the moneys for 
« paying the ſaid ſeveral annuities, or any 
« of them, or for any transfer of any ſum, 
great or ſmall, to be made in purſuance 
&« of this act, upon pain that any offender, 
or perſon offending, by taking or demand- 
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« ing any ſuch fee, reward, or gratuity, 
« ſhall forfeit the ſum of twenty pounds to 
« the party aggrieved, with full coſts of ſuit, 
&« &c.” —— By a clauſe in the fame act, it is 
enacted, That the transfer books ſhall be 
open at all ſeaſonable times, wherein all 


perſons may transfer, aſſign over, and accept 


ſtock; and in their abſence, their attornies 
(lawfully authoriſed) may do it for them 
but not a word is {aid of brokers. In ſhort 
the legiſlature has left the power and method 
of transferring open to every body; and as 
free for a ſervant, who has only ten pounds 
to lay out, as for a merchant with twenty 
thouſand ; and in ſeveral of the money. acts 
it is expreſly enacted, that the clerks in the 
transfer offices, ſhall aid and aſſiſt ſtrangers 


to transfer their property. 


If after all, therefore, mankind will ſhut 
their eyes againſt their own intereſt, I can 
only lament their blindneſs, and ſit down 
ſatisfied with my own intention to do a public 
good; but not a little mortified at its not 


producing the deſired effect. The ingenious 


Mrs. Centlivre, in her comedy of the Bold 
Stroke for a Wite, wrote many years ago, 
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introduces a ſtock broker, who, uon ſeeing 
two gentlemen enter Jonathan's coffee-houſe, 
fays to his brethren, I would fain bite that 
e ſpark in the brown coat; he comes very 
ce often into the Alley, but never employs a 
« broker.” In this ſhort ſentence, ſhe has 
happily expreſſed the ſentiments of the whole 
fraternity, and their adherents; and has 
given us a hint, that even in her days, ſen- 
ſible people ſaw through the fallacy of em- 
ploying brokers, and tranſacted their own 
buſineſs; and if this was the caſe then, how 
much greater reaſon is there for it at preſent, 
when our funds are annually increafing, and 
the brokerage conſequently muſt amount to 
a prodigious ſum ? | 

I ſhall take my leave of this part of my 
ſubject with aſſuring my countrymen, that 


if what I have advanced meets with appro- 


bation, and encouragement, the moſt for- 
midable oppoſition ſhall not abate my zeal 
in their ſervice; and if it be neceffary to 
give further inſtructions, it ſhall not be 
wanting while a printing preſs is to be found 
in this metropolis : in - conſequence of this 
declaration, all letters, and inquiries relative 
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to the funds, and all objections to my plan, if ſent 
(poſt paid) to the publiſher, ſhall be duly taken no- 
tice of in the ſeventh edition, 

1 have already mentioned the conveniency of 
carrying bank notes to buy ſtock with, or if you are 
well known, of drawing on your banker; and here 
| muſt add a remark or two about taking bank 
notes, and draughts. 

When you are paid in bank notes, ſor any ſtock 


vou have ſold, be careful to examine, if the notes 


are above a year old]; for if they are, you ſhould in- 
liſt on having them examined, and marked in the 
oſñᷣce appointed for that purpoſe in the bank, be- 
fore you take them: and if you are paid by the pur- 
chaſer's draught on a banker, remember to go and 
receive it as ſoon as convenient, any time before five 
1 the afternoon of the fame day; the reaſon is ob- 
ious, viz. that a man may have caſh at a banker's 
.n.the morning, and may draw it all out before 
night; and therefore it is proper, according to the 
common courle of buſineſs, to prent the draught 
ne ſame day you receive it; otherwiſe, I am told, 
you have no remedy if payment ſhould be rc fuſed 
the next day. 

But the ſafeſt way, when a purchaſer propoſes 
to give a draught on his banker by, way of pay- 
ment is, to defire him to draw on the back of the 
receipt you are to give him as before directed; for 
by this means you do not part with the receipt till 
vou have received your money at the banker's, 

Of letters of attorney I ihail only obſerve, that 
ſuch as are proper ſor all trauſactions in the funds, 
are to be had at the Bank, South-Se2, and India- 
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houſes; and that people ſhould be very careful what 

ſort of letters of attorney they give, as ſome are 

only for receiving of dividends, ſome for buying, 
others for ſelling ; and general ones for buying and 

ſelling, and receiving of dividends, which convey 

a moſt abfolute and unlimited power; and have 
ſometimes been given by ignorant people in the 
room of others, who have thereby put their pro- 
perties into the hands of jobbers, who have loſt it 
all in the Alley; amuſing the proprietors in the 
mean time, by a punctual payment of the half 
years dividends, 

As to the Jaws in force relating to brokers, they 
lie within the juriſdiction of the right honourable 
the lord- mayor, and court of aldermen, who 
have enacted, that every perſon who acts as a 
broker, within the city of London, ſhall be im- 
powered ſo to do, by being ſworn in before the 
lord- mayor, and give bond for his fidelity, and 
good behaviour; and likewiſe for the payment of 
forty ſhillings per annum. into the comptroller's 
ofice.—The form of this bond may be had 
at the ſaid comptroller's office, in Guild-hall, as 
likewiſe a liſt of licenſed Exchange brokers, 
amongſt which will be found a few ſtock- 
brokers, but not one half of the famous college, 


two thirds of which are not licenſed by any 


authority but their own. On examining the 
bond, it will appear that brokers are not to aſſemble 
in Change Alley, nor yet to have any property 
in the funds they tranſact buſineſs in (by com- 
miſſion.) The rzaſon on which thefe clauſes 

1 
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are founded are very obvious, yet no bro- 


ker is reprimanded for aſſembling in the 
Alley, nor yet for being poſſeſſed of, or 
contracting for, ten thouſand pounds of any 


of the funds. One remark I cannot omit; 


which, if the honorable court juſt menti- 
oned (for whom 1 have the moſt profound 
reſpect), ſhould view in the ſame light, they 
will probably alter the manner of admitting 
brokers. The broker, on his date, 
gives only his own perſonal bond, in the 
penal ſum of 5001. for his fidelity to the 
public : but he finds the ſecurity of a ſub- 
ſtantial houſekeeper, for the forty ſhillings 
per anhum payable to the city ; how un- 
equal this meaſure ! A broker, during 
his whole life, cannot owe the city above 
1501.—but he may in an hour forfeit the 
500]. to the public. 

Having thus given the plaineſt and moſt 
ample directions for tranſacting the buſineſs in 
the funds, not founded on ſpeculation, but on 


the experience of a year's practice, I ſhall | 


cloſe this chapter with the following tables. 

For the ſatisfaction of the curious, the 
genuine form of the brokers bond, is here 
Inſerted. 
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KNOW all men by theſe preſents, That 
I am held and firmly bound to 
the Mayor and commonalty and citizens 
of the city of London, in five hundred 
pounds of good and lawful money of 
Great-Britain, to be paid to the ſaid 
Mayor and commonalty and citizens, or 
their certain attorney, ſucceſſors, or al- 
ſigns. To which ſaid payment, well and 
truly to be made, I bind myſelf, my heirs, 
executors, and adminiſtrators, firmly by 
theſe preſents. Sealed with my ſeal, this 

day of in the year of the 
reign of our Sovereign Lord 
by the grace of God, King of Great- 
Britain, France, and Ireland, defender of 
the faith, and in the year of our Lord 
one thouſand ſeven hundred and 


Hereas the above bounden 1s, by 

the court of Lord Mayor and Alder- 

|} men of thecity of London, allowed tobe ad- 
1 mitted and ſworn a broker within the ſame 
city and the liberties thereof, to have, uſe, 
and exerciſe the ſaid office and employment, 
during the pleaſure of the ſaid court, and 
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no longer. Now the condition of this obli- 
gation is ſuch, that if theſaid for anddur- 
ing ſuch time as he ſhall and doth continue 
in the {aid office and employment, ſhall and 
do well and faithfully execute and perform 
the ſame, without fraud, covin, or deceit; 
and ſhall upon every contract, bargain, or 
agreement by him made, declare and make 
known to ſuch perſon or perfons with whom 


| {uch agreement 1s made, the name or names 
of his principal or principals, either buyer 
{ or ſcller, if thereunto required; and ſhall 
: keep a book or regiſter, and therein truly 
p and fairly enter all ſuch contracts, bargains, 

and agreements, within three days at the 
8 fartheſt after making thereof, together with 
: the names of the reſpective principals for 


whom he buys or ſells; and ſhall, upon de- 
mand made by any or either of the parties, 
y buyer or ſeller, concerned therein, produce 

| and ſhew ſuch entry to them, or either of 
them, to maniteſt and prove the truth and 
certainty of ſuch contracts and agreements, 
And for ſatisfaction of all ſuch perſons as 
ſhall doubt whether he is a lawful and {worn 
broker or not, hall, upon requeſt, produce a 
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medal of ſilver with his majeſty's arms en- 
graven or ſtamped on the one ſide, and the 
arms of this city with his name on the other. 
And ſhall not directly, of indirectly, by him- 
ſelf or any other, deal for himſelf or any other 
broker in the exchange or remittance of mo- 
ney, or in buying any tally or tallies, order 
or orders bill or bills, ſhare or ſhares, or in- 
tereſt in any joint-ſtock, to be transferred 
or aſſigned to himſelf or any broker, or to 
any other in truſt for him or them, or in 
buying any goods, wares, or merchandizes, 
to barter or {ell again upon his own account, 
or for his own or any other broker's beneki: 
or advantage; or make any gain or profit 
in buying or felling any goods, over and 
above the uſual brokage. And ſhall, and 
do diſcover and make known to the fail 
court of lord-mayor and aldermen, in writ- 
ing, the names and places of abode of all 
ard every perſon or perſons, as he {hall 
know to ule and exerciſe the ſaid office or 
employment, not being thereunto duly au- 
thoriſed and empowered as aforeſaid, within 
thirty days after his knowlege thereoi, 


And ſhall not employ any perſon under lim 
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to act as a broker within the ſaid city and 
libertics thereof, not being duly admitted as 
aforeſaid, And ſhall not preſume to meet 
and aſſemble in Exchange-alley, or other 
public paſſage or paſſages within this city 
or hberties thereof, other than upon the 
Royal Exchange, to negociate his bulineſs 
and affairs of brokage, to the annoyance and 
obſtruction of any of his Majeſty's ſubjects, 
or any other, in their buſineſs or paſſage 
about their occaſion : then this obligation 
to be void and of none effect, or elſe to be 


. and remain in full force and virtue. 

A Sealed and delivered (the paper being 
- firſt duly ſtamp'd) in preſence of 

xd 
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A TABLE, ſhewing the Days and Hours of Trans. H 
ferring the following Srocks and ANNUITIES, 
and the Time of paying the Dividends. 


Amount of each Capital. 
1. 6% d. Transfer Days. 


Rank Stock - - 10.7 80000 — — 
Ann, 3 per Cent. red. 17.701.323 16 4 Tu. Wed. Thur, Fi, 


Ditto Conſolidated 21.627.821 5 14 
Ditto 1726 - - 1,000,000 == — 
Three 1-half 1755 1.500.000 — — Tueſd, and Thurid, 
Nitto 1758 —— 4.500.000 — — Mond. Wedneſ. Frid 


Four per Cent. 1760 8$.240,000 — — Tu. Wed. Thur. Frl. 


* 


February | anuar 
11 Ja * 7 8 AS bas 


th... A. 2 


Dividends di due on Bank Stock and Three per Cent. reduced on the 


5th of Ap il, and 10th of Oftober, on the teſt the 5th 7 
of January, and zth of July. E 
Amount of each Capital 4. 8 d. Transfer Days, 4 
South Sea Stock 3.662.784 8 6 Mond. Wednef F. — 
Old Annuities - - 12 494.279 —— 5 2 ( 
New Annuities - 8.958 255 2 10 2 Tue, Thurf, Saturd, E | 
'Three per Cent. 1751 2.100.000 — — 8 & + 
South Sea Stock, New Annvities, and Three per Cent, D.vicenc po 
due on the 5th of January, aad the 5th of July, Old Annuities ; 
the 5th of April, and 16th of October. "of © 
— 2 — —— —-— — 
Amount of each Capital. . . d. Transfer Days. 1 
India Stock 6 cO 2CO0, DOD — won Tueſ. Thurf. EW urd REES 
Annu.ties - - - - - 3.000.000 — — Mon, Wednef, Fd * 
Dividends due on India Stock, 5th of January and th of Jai 5 . 
Ditto —— Annuities, sth of April — ic th of 04 * 
HOURS of TRANSFERRING STOCK at the 29 
Bank from - 9 to 12 9 to 11 and 10 
South Sea Houſe g to 1 Y Dividends paid from 2 9 to 12 the F 
India Houſe - - 9 to1 9 to 12 ztos 1 
Holidays excepted. „ B. 4 
At the India Houſe no Transfers are made after Tweln St. D. 
o Clock on Saturdays, and no Dividends in the Afternoon. Cumb 
N. B. The transfer books are generally ſhut for a month belo! Lamm 


the time of paying dividends, 
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HOLIDAYS are kept at the ExcaurqQuen, STawe Orricr, 
Excisx-Orprice, Cus rom Housx, Bank, EAST INDIA, 
and Sour un SHA Hovsx, on the following Days, viz. 


Days | Holidays. Days. Holidays, ay 
„ 1{Circumcition hg Ty 
& 5 60 Epiphany > ) 15 St. Swithin 

2 2 5 

8 Vs 1 St. Paul 272 st. James 
CZK. Ch. I. Martyr 


Purif. V. Mary 


1 Lammas Day 
24 St. Bartholomew 


| == London burnt 

3 Holy Rovd 
21\St, Matthew 
29, 'St. Michael 


> 1 

= 31S5hrove Tueſday 

= <4 4|Aſh Wedneſday 

2 14 Valentine 

(24St. Matthias 8 

— . David E 

= \ 2</Good Friday = 

= 4 23 Eaſter Monday I 

24 Eaſter Tueſday hh 
25|Lady Davy. 2 2 
23 St. George 5 

= } 25|St. Mark = 


26D, Cumberl. born 
300 Aſcenſion Day 


St. Philip & Jac, 
1 | Whit, Monday 


H 
« + 


November 


> 
2412 'Whit, Toeſday 
— " 13 5 ie. Wedneſday 
* U29t K. ch. II. Reſt. 
cur. — — * 
4 K Geo, III. born 


16 PI. Amelia born 
St. Barnabas 

24. St. ſohn Bapt. 
29 St. Peter & Paul 


- 


un 
December 


TE 
E 
b 


18 St. Luke 
26 K. Geo, III. procl. 
28 St. Sim. & St. Jude 


— — — 


12 Jaints 
2 All Souls 
4K. William born 

E 811 owder Plot 

9! N Ld. Mayor's Day 
Qu. Eliz. Acceſ. 


Piſs, Wales born 


— — 


Tiomas 

2 5 hri ſtmas Day 
200St. Stephen 
27 St. John 

28 Innoceats 


| 


the Holidays marked thus 1 fall on a Sunday 

the next Day, 

x. B. At the Cuſtom-Houſe there is no Holiday on Valentine, 
St, David, Shrove Tueſday, Eaſter Wednefday, Duke of 
Cu nberland's Birth Day, Whit- Wedneſday, St. Swithin, 
Lammas Day, Fire of London, or Holy Rood, 

4 the South Sea, Bank: and Eaſt-India Houſes, there is no 

nilayson Valentine, St, David, St,Swithin, or Holy Rood, 


, they are kept 
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HE. e 

Giving an account of the method of raiſing the pl 
annual ſupplies granted by parliament, for Ix 
deſraying the public expences of the ſtate.— 2 
Of the manner of ſubſcribing, and of buying 15 
and ſelling ſubſcription receipts, for three per Ely 
cent. annuites, and lottery tickets. — Di- 2 
ſtinclion betwixt ſubſcription paid in upon to 
in full, or enly paid in up to the time of ſale; lub 
called (in the language of Change Alley) dez 
Licht Horſe and Heavy Horſe. — Difference tak 
vetwixt Subſcription and Ommuium, vulgari) Juſt 
known by the names of Scrip. and Omniuti par 
Gatperum. if y 
perl 

HE method of raiſing the ſupplic or f 

preſ 


granted by parliament, for carrying 

on the war, &c. for ſome years paſt, be Who 
been by annuities, transferrable at the Ban: raiſe 
of England; ſometimes with, and at other ey 
times without a lottery. | 
When the parliament have voted theſe time. 


ſupplies, and reſolve on ways and means 0 5 a 
Wen 


HIS OWN BROKER, 149 


raiſing them, a ſubſcription is ſet on foot, 
and is either open to the public, in which caſe 
every reſponſable perſon is at liberty to ap- 
ply, by a proper letter to the firſt commil- 
toner of the treaſury, for leave to be ad- 
mitted to be a contributor, naming in his 
letter the ſum he deſires to contribute; or 
elſe it is private, that is to ſay, a certain 
number of perſons of fortune, have agreed 
to be anſwerable for the whole ſum to be 
ſubſcribed ; and have made the required 
depoſit. In this caſe: the only ſtep to be 
taken by thoſe who are not of the number 
juſt mentioned, is to apply to them for ſuch 
part of the ſubſcription as you want, which, 
if you are a particular friend, they will, 
perhaps, ſpare you without any premium, 
or for a very ſmall one; for it is not to be 
preſumed, that any ſmall number of men 
who have ſubſcribed for the whole ſum to be 
raked intend, or can keep it, but that 
they propoſe to include in their ſubſcription, 
all their friends and acquaintance. Some- 
times the ſubſcription lies open to the pub- 
lie at the Bank, or at the Exchequer, and 
men every perſom is allowed to ſubſcribe 
13 
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what he thinks proper; and if, upon caſting 
up the whole, there is a ſurplus ſubſcribed, 
as has generally been the calc, the {um each 
{ubſcriber has ſubſcribed, is reduced in a 
juſt proportion, fo as to make in the whole 
the ſum granted by parliament. 

As ſoon as conveniently may be, after 
the ſubſcription 1s cloſed, receipts are made 
out and delivered to the ſubſcribers, for the 
ſeveral ſums by them ſubſcribed : and for 
the conveniency of ſale, every ſubſcriber of 
a conſiderable ſum has ſundry receipts, for 
different proportions of his whole ſum, by 
which means he can the readier part with 


what ſum he thinks proper; and a form off 


aſſignment is drawn upon the back of the 
receipt, which being ſigned and witneſled, 
transfers the property to a purchaſer, 

The firſt depoſit is generally of fifteen 
per cent. and is made on or about tne time 
of ſubſcribing ; the ſecond at about a mont! 
after, and ſo on till the whole is paid in, 
which is generally in October; each montaly 
payment being either ten or fifteen per cent 
Thoſe who chuſe to pay in the whofe 1un 
before the appointed days of payment, a 
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allowed three per cent. from the time of 
ſuch payment to October. The ſubſcription 
receipts thus paid in full, are called in the 
Alley, Heavy Horſe, becauſe the gentle- 
men of the Alley can make greater advantage 
than three per cent. by the Light Horſe, and 
thereiore will not give near ſo good a price 
for the heavy; nay, ſome of them will abſo- 
lutely have nothing to do with it, for this 
reaſon; that they can buy a thouſand 
pounds, Light Horſe, (with one payment 
made; for the ſame money as one hundred 
pounds heavy, and by buying the light, they 
have an opportunity of ſporting with, and 


gaining a profit on, a nominal thouſand, for 


the ſame money, that it would coſt to buy 
an hundred, heavy. 

Light horſe therefore is the commodity 
to jobb with, and opens a moſt extenſive 
icene of it; to illuſtrate this, I ſhall go no 
further than the ſcheme by which the ſup- 
plies were raiſed for the year 1761. 

t conſiſtdof three per cent. annuities, 
transferrable at the Bank, an annuity certain, 
of one pound two ſhillings and fix pence 
per cent, for ninety- nine years; and a 
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lottery ticket at ten pounds; the tvro lift 
articles were deſigned as (douceurs) or re- 
wards, for ſubſcribing to the three per cents, 
The premium, or profit upon the whole, to 
the ſubſcribers, will be more or leſs, accord- 
ing to the value of the ſeveral articles, 
which vary almoſt every day; few of tlie 
ſubſcribers, however, keep their whole tub. 
{cription undivided; and therefore as cach 
article is ſaleable apart, there is always a 
ſufficient quantity of each in the market, a; 
loon as the receipts are out, (which is gene- 
rally after the ſecond payment) and hap- 
pens moſt commonly in February : the re- 
ceipts for the three per cent. annuities, are 
called by the brokers, Scrip. and Lig 
Horſe; that is, they are convenient troops; 
and do not coſt much to maintain; and may 
be diſbanded with much greater caſe than 
the Heavy Horle. 

The conveniency of Light Horſe, 0. 
Scrip. is this; that in the month of March, 
tor inſtance, juſt after the ſecond payment, 
a perſon may buy a receipt for 500]. Scr 
for twenty-five pounds, the method of rec: 
koning which is thus; ſuppole the curren 
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price is ſeventy-five per cent. this is twenty- 

five per cent. below par; and as the pur- 
chaſer buys the Scrip. by itſelf, without the 
douceurs that accompanied it, he mult be 
allowed the diſcount, viz. twenty-five per 
cent. out of the payments already made, be- 
cauſe he is to continue paying in at par, in 
the ſame manner as if he had received the 
douceurs; therefore the method of making 
out a bill for 300 l. Scrip, with two payments 
made upon 1t, will be as follows : 


A, ſells to B. sol. Scrip. 


4 75 per cent, on which { 
he he has made two payments | * * 
Ire of 15 per cent, each — 
at | 
Yill s 
5 B, not having the lottery 
J 


tickets, nor the long an- 
na mities, which are the dou- 
nan ccurs, muſt be allowed 25 / 125 to be deducted. 
per cent. the difference be- 


twixt the current price of ; 


Ot 3 per cents. and par. — 
rech, 5 

ol Ballance to be paid to A, 

I tor the receipt — f 25 
rip. 6 


Hs . 


Er 


yy 
Un 
—— 


From this ſtate of the caſe it appears, tha: 
B. becomes poſleſſed of 5001. Scrip. for 
twenty-five pounds which he may therefore 
juſtly call Light Horſe ; and the great profit 
of Scrip. bought on theſe eaſy ternis is, that, 
it a little riſe happens, you make the ſame 
advantage of one, two, or three per cent. 
on the nominal ſum, as if you had actually 
paid in the whole; and can likewiſe find 
more purchaſers for your receipts; for no 
man who buys with a view of felling again, 
when a favourable opportunity happens, 
will chuſe to give 3751. (which is the value 
when all is paid in) for that, which he can 
buy for twenty-five pounds. 

It is caſy to conceive what a vaſt field is 
opened by this means for jobbing, as a man 
poſſeſſed of 5ool. in caſh, may purchale 
10,0001, after the ſecond payment; and it 
he cannot ſell it again to advantage before 
the next payment comes on, he may put i: 
out to nurſe, that is, depoſit 1 in the hands ot 
ſome moneyed man, who, foraproper conli- 
deration, will pay in upon it, and keep it 43 
his ſecurity, 'till the proprietor has an op- 


HIS OWN BROKER. 155 


portunity of ſelling it to advantage; which 
he will do ſooner or later, if he has any {kill 
in—private letters from the Hague“, &c. 
This part of jobbing 1s, however, the leaſt 
to be found fault with of any, becauſe every 
man has an undoubted right to buy and ſell 
as often as he thinks proper ; but then it 
may reaſonably be ſuppoſed, that the great 
advantages ariſing to the brokers from this 
conſtant circulation of Scrip. joined tothe op- 
portunity every man has, of ſporting in the 
Alley with {mall ſums, have co- operated to 
obſtruct the carrying into execution many 
better ſchemes for raiſing the ſupplies; be- 
cauſe, from the nature of them, they would 
nave been open to the public, and could not 
have paſſed through the hands of the bro- 
kers, nor their adherents. 
or 1757, I think, furniſhed us with an in- 


—— 
——— —ͤ— 


When a man carries his ſhirt to a ſhop to barrow - 
money on it, we uſually, ſay he has pawned it, and 


call the lender, a Pawnbroker; but when a gentle- 


man carries his Scrip. to nurſe, *tis only ſaid, he has, 


de poſited it at his Banker's, 
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The year 1736, 
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ſtance of this kind, when a ſcheme for raiſ- 
ing the ſupplies on a new plan, admirably 
caiculated to prevent the increaſe of the na- 
tional debt, and as advantageous to the 
public, as any that has ſince been accepted, 
lay at the bank for ſeveral days unfilled; and 
was obliged to be laid aſide, for no other 
reaion that ever I could find, but, becauſe 
the brokers univerſally cried it down, and 
adviſed all their clients to have nothyng to 
do with it; for this obvious reaſon, that the 
vv hole tranſaction was to be betwixt the peo- 
plc, and the government; and theſe gentle- 
men could reap little or no profit from it. 

Lottery tickets are likewiſe divided into 
Light and Heavy Horſe; the former of 
which anſwering the ſame purpoſes as Scrip. 
it is ncedleſs to ſay any thing further on this 
head. 

By the neareſt computation I can make, 
am of opinion, that the intrinſic value 
of an annuity of 4 or one pound two 
ſhilling and ſixpence for ninety-nine years, is 
twenty- four years purchaſe, at the preſent 

rate of inter cas. 5 


V1 


fo 
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Omnium is the whole ſubſcription undi- 
vided; and is known in the Alley by the 
name of Omnium Gatherum, a cant phraſe 
for all together, 
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Of India bonds.—Form of making out bills for 
ſelling of them—Some account of navy bills, 0 
and directions how to avoid the loſſes that If 


fſrequent'y happen from the deſtruttion of P 
bank notes, India bonds, and other public 
ſecurities for money, —by fire, and other 
accidents, 


Ndia bonds are the moſt convenzent and 
1 profitable ſecurity any perſon can be 
poſſeſſed of, who has a quantity of caſh un- 
employed, but which he knows not how 
ſoon he may have occaſion for; the utility 
and advantage of theſe bonds is ſo wel! 
known to the merchants and traders of the 


city of London, that it is wholly unneceſſary i 
to enlarge upon it; the intereſt they carry MW tha 
at preſent has brought them to a conſide- Vid 
rable premium. There is as little trouble trad 
with an India bond, as with a Bank note: ſtor 
it is not indeed current in the common courſe the! 
of buſineſs, but may always be ſold in office- MW mo! 


hours, at any of the public offices, as well goy 


n 


N. 
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as at Jonathans's coffee- houſe; and the me- 


thod of making out the bill is this. — Take 
a quarter of a ſheet of paper, and write, 


Sold fir Friendly Wilſon, April 20, 1761. 


On India Bond (B. 207) 100 © © 

Intereſt 2 months 17 days 1 1 34 

Premium 1 
£ EMS: 2 23 


Under this, write a common receipt, 


When you want to buy, you have no 
further trouble than to agree on the price, 
for the ſeller is to make out the bill. 

Theſe bonds are uſually for 1001. each; 
and the ſeller receives the intereſt of the 
purchaſer, up to the day he ſells, which 
bear now five per cent. 

Of Navy Bills I have only to antes, 
that they are delivered from the Navy and 
Victualling offices, to ſuch perſons as con- 
tract with them for ſundry proviſions and 
ſtores for the ſervice of our fleets; and as 
theſe people are very often in want of their 
money, before theſe bills are paid off by the 
government, they bring them into the Alley 
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to be diſcounted; and to this end they are 
made out with blank aſſignments, ſo as to 
be ſold without any difficulty, The price 
of diſcounting them varies with the other 
public ſecurities ; but has lately been about 
nine per cent. They have been paid off for 
ſome time paſt, within twelve months after 
date, but this 1s not always infallibly to be 
expected; they carry four per cent. intereſt, 
ſix months after date, but none till then. 
They are dangerous things to loſe, on ac- 
count of the blank aſſignment, and not 
being a general commodity, becauſe they are 
moſtly for large ſums, they are confined to a 
few hands at] 's; and to the public in 
general, for whoſe ſervice I write, they are 
upon the whole not the moſt elligible com- 
modity ; though to ſome particular people, 
who can afford to lie out of their money 
ſome time, and have large ſums to ſpare 
for this purpoſe, they are very advantage- 
ous. 

I ſhall here ſubjoin a few directions how 
to avoid the frequent loſſes that are ſuſtain- 
ed by the deſtruction of Bank notes, India 
bands, &c. which however ſimple they may 
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be, will be found not the leſs uſeful, and 
may not have entered in the heads of thoſe 
who ſtand moſt in need of them. 

A great many people have iron cheſts, 
and a fort of iron caves placed in brick- 
work, in their cellars; theſe, no doubt, are 
very ſecure; but there are numbers who are 
not ſituated in places where theſe conveni- 
ences are to be had; and if they are, per- 
haps cannot afford them, yet they have of- 
ten, in the courſe of buſineſs, Bank notes, 
India bonds, and other ſecurities, the loſs 
of which may be more fatal to them, than 
to the rich who have theſe means of ſecurity : 
theſe therefore I adviſe to take the num- 
bers, and principal contents, of all public 
ſecurities for money, in a ſmall memoran- 
dum, or pocket-book, to be kept always 
about them, fo that if they eſcape with only 
their cloaths from a fire, they may be able 
to {wear to, and recover their property. 
What makes me the more particular in giv- 
ing this direction is, that I have obſerved 
that ſeveral tradeſmen when they go out of 
town, lock up their notes, and the books 
in which they are entered, in the ſame 
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compting-houſe, and ſometimes in the lane 
deſk, than which nothing can be more ab- 
ſurd: nay, even When at home, it is much 
better to have ſuch a memorandum about 
you, as you have thereby the leſs to think 
of, and the leſs hazard to run, in caſe of 


fire. I think this hint might in many caſes 


be extended even to an abſtract of debts; 
but this I ſubmit to better judgments, as not 


knowing whether ſuch an abſtract, would 


be valid in a court of equity. I have only 
to add, that IT with my labours may prove 
beneficial to all proprietors of the funds, and 
thoſe who may hereafter become ſo, that I 
may have the ſatisfaction of having done a 
public good to this my native country. 

I cannot conclude theſe ſheets better, than 
by returning my ſincereſt thanks to the right 
noble perſonages, who were ſo obliging 
(on my expreſling my fears about publiſh- 
ing a work of this kind) to promiſe me their 
intereſt and ſupport, againſt any oppolitton, 
inſult, or outrage that I might meet wit! 
from the alley, ſince, to this encouragement, 
and the public favor, I ſtand indebted for 
the remarkable ſucceſs that has attended this 
little piece. 
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Some account of Banking and of the Sinking 
Fund. 


Everal letters having been ſent to the 
publiſher's, deſiring me to give an ac- 
count of the nature of Banking; and alſo 
of the Sinking Fund. In compliance with 
the requeſts of the writers, I ſhall here give 
a ſhort account of both, ſo as to ſatisfy the 
curious, and render them intelligible to 
every one ; but a full and particular account 
of them would require a ſeparate treatiſe 
| and I am afraid upon the whole, would fir 
but heavily upon the reader's hands. 
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| The art or trade of banking was brought 
. over to England by foreigners; and ſome 
6 authors ſay, by Italians.— The common bu- 
ſineſs of theſe bankers was, the exchange ot 
r bills for money; whether theſe bills were in- 
: land, or foreign, which exchange, in caſe 
1 the bills were inland, was then, and is ſtill 
5 terme d, diſcounting of bills. But when the 
Ty Bills are foreign, they are called bills of ex- 


8 change; becauſe they are current in trade, 
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and as good as caſh, allowing only the com- 
mon courſe of exchange betwixt the value 
of ſpecies in the difterent countries, where 
the drawer and the perſon drawn upon re- 
fide; and bankers being ſuppoſed to have 
a general correſpondence in the commercial 
world, bills of exchange paſſing from one na- 
tion to another, moſt properly fall under 
their cognizance, as being the moſt conve- 
nient to them, who might frequently have 
occaſion to remit money to ſeveral parts, in 
the place of which, they could more profit- 
ably ſubſtitute theſe bills of exchange; thus 
ir became moſt advantageous for bankers to 
buy them; and this branch of trade ſtill 
forms a very conſiderable part of the buſineſs 
of ſome bankers. 

Another article they formerly dealt in 
was the buying and ſelling of bullion, and 
of wrought gold and ſilver, which I ſuppoſe 
gave riſe to the uniting in one ſhop, the 
trade of a goldſmith and banker—tor we 
find moſt of the eminent bankers of the laſt 


century were goldſmiths. By the ſtatute ct 


the ſixth of William and Mary, the bank 
of England (which is no more than a corpo- 
ration of bankers) amongſt other privileges 
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allowed them, are to deal in gold and filver, 
and may fell goods pledged to them, if not 
redeemed in three months. By length of 
time, and the increaſe of the national debt, 
the bank as well as private bankers have 
changed, or totally laid aſide many branches 
of their buſineis; and the principal con- 
cerns of the bank at preſent are, the iſſuing 
of notes, in exchange for ſpecie; the keep- 
ing of gentlemen and merchants caſh, 
which they are always ready to deliver on 
demand, the aiding and aſſiſting the govern- 
ment in receiving contributions for public 
ſubſcriptions; the keeping of transfer books 
open, as already mentioned; and the pay- 
ing and diſtributing the intereſt of the ſe- 
veral government ſecurities. The firit of 
theſe articles muſt greatly enrich the bank 
as 2 corporation, for theſe notes are now de- 
ſervedly in the Jame repute as caſh, even in 
many foreign parts“, as well as at home; 


— 


It is very remarkable, yet at the ſame time no 
leſs true, that Bank Notes are eagerly ſought after, 
and rather bear a premium at Bruſſels, which may 
be almoſt called an enemy's country; whereas a- 
mongſt our good friends the Dutch, they are under 
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and the people often keep theſe notes by 
them for a long ſpace of time, ſometimes 
for years, without exchanging them; and 
even then probably they may exchange 
them with private perſons. Let us then 
ſuppoſe, that only 50.0001. worth of 
notes do not return into the bank to be 
exchanged for ſpecie in leſs than ſix months 
after they are iſſued, the bank, in this 
interim, may make a very conſiderable ad- 
vantage of the caſh originally paid in for 
theſe notes, 

It is not, however, my deſign to make 
any calculation of their profits, which they 
merit, where it ever ſo great, for I think 1 
may venture to ſay (without being charged 
with partiality as an Engliſhman), that the 
Bank of England is the beſt bank in Eu— 
rope. —My realon for explaining the pro- 
fits ariſing from the iſſuing of notes for caſh 
1s, to ſhew that theſe profits have induced 
private people to endeavour to put their 
notes upon the ſame footing *, ſo that one 


— — 


par, particularly at Middleburgh, a famous city in 
Zealand. 

* It is become a common practice lately, and calls 
loud for redreſs, that inconfiderable tradeſimen re 
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part of the buſineſs of private bankers is, to 
deliver out their notes for caſh, and from 
this ariſes part of their ſubſiſtence; for while 
theſe notes remain in particular hands, or 
can be calculated fo as not to return home 
for whole months together, the bankers en- 
joy the ſame privilege and profit as the 
bank, in proportion to the notes they iſſue. 
—7The ſame profits ariſe from keeping 
people's caſh. I have often been aſked 
how a banker could find his account in per- 
mitting a broker to put his money into their 


e nds perhaps on Saturday afternoon, and 
raw it out the Monday morning follow- 
I W ing, ſince there is a certain expence, and 


dos of time, without any apparent profit ? 
1c In anſwer to which, let it be obſerved, that 


— 


aiding in London, travel into the ſeveral counties of, 
Ungland to take orders, and there take up cath up- 
on their notes, which are handfomly engraved on 
copper-plates, which ignorant country ſhopkeepers 
imagine are as good as the Bank, under this form; 
hut ſometimes to their coſt they find that payment 
is ſtopt; and that it would have been much ſafer to 
have fent up the money to their correſpondents by the 
ſtage-waggon, or any ſuch convenience. 
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bankers do not in general conſider the profit 
they gain on the account of any individual, 
but the gain upon the whole. So that ſup- 
poſing a banker receives in any one day 
60,0001. and is drawn upon only for 
30,0001. the ballance of caſh remaining in 
his hands at five in the afternoon (the time 
they ſhut up). 1s 30,0001. and a broker's 
1000 l. contributes as much as a gentleman 
to the forming this ballance, which a ſkilful 
banker will know how to employ to ad- 
vantage, if he has it only one day in hi; 
hands; but if upon an average a banker ha: 
200,0001. in his hand more than is called 
for, for weeks. together, it is eaſy to con- 
ceive, that ſuch a man will ſoon get rich — 


Another, and perhaps as conſiderable 1 


branch of buſineſs as any, amongſt the 
bankers near the alley is, the taking in 

various kinds of papers in pawn—Such as 
ſcrip. omnium, long unnuities, &c. But 
this part of their traffic, will take up to» 
much room fully to unravel in this appen- 
dix I ſhall therefore make only one re. 
mark, which is, that it is impoſſible to dit- 
tinguiſh which are the moſt uſeful to each 
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other; the brokers to ſome of the bankers 
near the Alley, or theſe bankers to the 
brokers“. 

The nature of the ſinking fund I ſhall 
endeavour to give as brief, and as clear an 
idea of as poſſible. 

Subſidies and taxes of various kind, con- 
ſtitute the funds, on the credit of which im- 
menſe ſums have been borrowed. All ſums 
of money that have at any time been raiſed 
hy authority of parliament for the public 
eryvice, are to be conſidered as national 
debts, contracted on the credit of ſome cer- 
tain tax: various intereſts for which debts 
n. | 4 annually paying to the public; and will 
_ Weontinue to be ſ0 paid, 'till the faid debts 
© redeemed, or paid off, by the ſame au- 
inorty by which they were contracted ; 
anc to ſecure the a the {aid intereſt, 
? moneys ariſing from ſcveral duties, and 


— — 


—_ 


The pawning of Scrip. has aroſe to ſuch a height 
\ithin theſe two years paſt, and the profits gained by 
the pawn-brokers ad Lombard-itreet are fo immenſe, 
at t! ney now openly reiuſe to diſcount bills, to the 


* 


reat detriment of this commercial intereſt of this 
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cuitoms payable into the king's Exchequer, 6 
have been from time to time appropriated: C 
thus we find in the reigns of king William, 

queen Anne, and George I. the duties on V. 
coffee, malt, &c. &c. appropriated to the Ir 
payment of life annuities, annuities certain, iſ F. 
and annuities ariſing from lottery tickets. th 


The funding ſcheme commenced ſoon af. In. 
ter the revolution, and has hitherto anſwered MW Ste 
the purpoſe for which it was commenced, art 
the providing for the. exigencies of the Pri 
ſlate in time of war, without the leaſt im- till 
peachment cr diminution of its credit. 6 

Experience has ſhewn that taxes, prudently beit 
laid on ſuch articles as could well ſuppon ce 


iQ 2 1 


the weight of them, have produced conli- **** 
derable ſurpluſſes; that is to fay, they have Pp 
become more than the abſolute ſecurity en fund 
gaged for, and have thereby induced fo Hou 
reigners, as well as natives, to advance e 
their money on ſo ſafe a footing. Pole 

ven 


Theſe taxes, thus made a ſecurity to tht 


public for the loan of money, have alva, — 
been deemed equal, if not ſuperior, MF * Tr 


mortgages on land; and may therefore, |! $5 get 
* 
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chis ſenſe, wich the greateſt propriety, be 
called funds. 

In our ſtatutes, ſince the revolution, 
various funds are ſpecified, ſuch as the Eaſt- 
India, South-Sea, Aggregate or General 
Fund, and the Sinking Fund. Whenever 
the word Fund is applied to either the Eaſt- 
India, or South-Sea company, it means their 
Stock or Capital“, or ſuch duties and 
articles of the public revenue as are appro- 
priated to pay the intreſt due on ſuch {tecl:s 
till redeemed by parliament. 

The Aggregate fund, ſo called from its 
gebeing a collection of many things incorpo- 
ih rated 1nto one maſs or body, comprehended 
not only the ſeveral rates and duties reſerved 
to pay and fatisfy the intereſt due on the 


ae 
2 tunds at the Bank, India, and South Sea 
* Houſe, but all the articles of the public 


revenue in general, except thoſe that com- 
pole the king's civil lift, which are about 
-venteen in number, conſiſting of tonnage 


— 


* The words Fund, Stock, Capital, or Principal, 


Fo Je generally uſed at preſent as ſynonymous terms. 
+ Vide 1 Geo, I, 
1 
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and poundage, hereditary or temporary 
exciſe, letter moncy, fines of alienation, 


ſcizures, confiſcations, proffers, compoſi- 1 
tions. &c.— But theſe civil lift articles are, ar 
by an act of the firſt year of the reign of our i th 
preſent auguſt Sovereign, made apart of the ca 
aggregate fund; in lieu of which his majeſty or 
has been graciouſly pleaſed to accept of the Fu 
ſum of 800,000 l. per annum, payable 
quarterly out of the ſaid aggregate fund, bee 


which in fact is a more certain and a better cell 
eſtabliſnment for the civil lift than the ufual MW tior 
regal revenue ariſing out of the peculiar ar- £ 5 
ticles above ſpecified, which never yet pro- 
duced the ſum aſſigned for the maintainance 
of the dignity of the crown: and in con- 
ſequence of their deficiency ſeveral aids, at 
ſundry times, were granted by parliament 
to his late majeſty, of ever glorious memory. 
to make good arrears and deficiences due to 
the civil liſt account; all which trouble and 
confuſion will be prevented for the future, 
by his majeſty's accepting a certain annua 
ſam, inſtead of the uncertain produce of the 
articles formerly appropriated to the put 
- poſes of paying the civil liſt appointment. =—- 
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Whatever ſurplus remains upon any, or 
upon all the rates and duties which confti- 
tute the public revenue, after payment of 
the intereſt they ſtand charged with, are 
carried to a ſeparate and diſtinct account, 
or fund, known by the name of the Sinking 
Fund. 

Over and above the ſurpluſſes that have 
been carried to the ſinking fund, great ac- 
ceſſion was made to this fund by the reduc- 
tion of intereſt ®, on the capital ſum of 
{ 57,703,275 : 6: 4!, which reduction 
produces annually a ſaving to the nation of 
577,032. | 

All the ſavings and furpluſſes were to be 
releryved and kept molt ſacredly, for the 
valuable purpoſe only of reducing, leſizning, 
linking (from whence the fund had its name) 
and paying off gradually the national debt. 
Ihe firſt act which relates to the application 
of theſe ſurpluſſes is George I. anno 1716, 
at the end of which is this remarkable claute, 


which I inſert here becaule it is in reality 
the origin or inſtitution of the linking fund. 


A — * 


Vide 23 George II, 
13 
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All the moneys to ariſe, from time to 
ec e as well of the exceſs or ſurplus of 
an act made this ſeſſion for redeeming the 15 

funds of the Bank of E neland ; and of 155 
te the excels or ſurplus by virtue of one other 
« act, made likewiſe this ſeſſion, for re- mY 
© deeming the funds of the South-Sea com- | 
© pany; as allo of the exceſs or ſurplus of 
&« thc duties and revenues by this act appro- 41 
<« priated as aforeſaid, and the overplus 
© moneys of the ſaid general yearly fund 4. 
ce this act eſtabliſhed, ſhall be appropriated 
e to the diſcharging the principal and : 
ce tereſt of ſuch national debts as were 4 
« curred before the 2;thot December, 1716, 
« and are declared to be national debts, 
e and are provided for by parhament 6 
« ſuch manner as ſhall be directed by an 
« future act or acts of parliament, to be a 
&« charged therewith, or out of the ſame, 
« and to or for none other ulc, intent, or 
„ purpole whatſoever.” 

Theſe ſurpluſes of the general fund re— 
ferred to in this act are, in all fublequent 
acts, called che linking fund. 


te 
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In conf; equenc e of theſe acts only three 

— ! 7 — 74% 17 q A * * * * GA * * 
million of the national debt was pald 06 
' r j . , } 4% * 2 Fay * oE; 1625 
e tne Jong and peacea dle AUIHNNUILE 


= 


ion of fir ea Walpole; and in procels 


| I - 2 . . Po 1 

07 time this well-incerrioned clauſe of the 

2 3 . . 1 * 5 * 1 

act Xjuit recited wa added; and, n a Word, 
} "> | 5 I 4 A 4 =. 

III. cle of 110 efiect 97 4 Dicg dent Ats, Par- 


ticularly 3 George II. / Ly 8 GO Vas 

granted out of che ſinking fund for the 
ſervice of the ycar 1729 and again 9 George 
II. £ 1,000,000 was; W jor the ſervice 
of the year 1735 by which act, ſays the 
ingenious compiler of the hiſtory of our na- 
tional debts, © the ſinking fund was not 
* only diveſted (from the original purport 
* of its inſtitution) but it was even anticr 
% pated; for it was enacted, that before 
* Lady Day 1736, a million ſhould be iſſued 
out of the ſame for the current lervice, 
„and the growing proc duce, after that time, 
© mortgage ed for raving what ſhoukl be 


8 wanting to complete that ſum by loans 
22 


But in order to fave 


at tour per cent.“ 
appearances, whenever any ſum was iſſued 


FFF MOT a 
out or this iacred ſinking fund, it was to be 


replaced out of the next ſupplies. This 


14 
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Iſſuing and replacing was the general prac 
tice till the laſt war, when the neceſſities of 
the ſtate growing more and. more urgent, 
the parliament g granted his late ma jeſty ſe- 
veral ſums out of the {aid fund, and fome- 
times enabled him to borrow a certain ſum 
or ſums upon the credit of it; and m 
the late war, money was not only bor- 
rowed out of it, but the ſurplus likewil.: 
made a collateral fecurity to an{wer and 
ſupply all the deficiences of the tax s rale 
for the payment of the intereſt due on the 
national debt. Thus I have given a ſhort 
account of the nature, eltablithment, and 
encroachments made on the ſinking fund; 
and I hope what I have wrote or this head 
will ſerve to gratify curioſity, the only point 
I had in view; for the ſubject does not ap- 
pear to me of much importance to the pub- 
lic in general, whoſe principal concern is, 
that the payment of the intereſt and the 
principal (in proper time) of the money bor 
rowed of them is well ſecured; and that it 
is, I hope no Engliſhman will doubt, nor 
yet of the enjoyment of every bleſſing that 
unaninity and freedom can beſtow, under 
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the auſpicious government of a molt amiable 
young monarch, bleſſed with every qualifi- 
cation for regal ſway.—On whole arms may 
victory ever attend—on whoſe councils may 
almig ty wiſdom and celeſtial concord ever 
beam their happy influence; and on whoſe 
enemies may perpetual ſhame, confuſion, 
and diſmay, ſhed their baleful horrors, and 
convince them that the God of battles 1s 
the friend of liberty, O my countrymen— 
ſeize the glorious opportunity, while peace 
and proſperity gives new vigor to the polite. 
arts, and extentive commerce of your 
country, to tread on the neck of corrup- 
tion Fix your attention on the National 
debt; think of every honourable method 
to reduce it; baniſn from theſe happy 
realms, with every other corruption, that 
wortt of all, ſtock-jobbing—and all the 
ſaves in office, that have ſo long lived in. 
caſe and luxury on the abuſe of your pub- 
lic credit—Plan ſome glorious ſcheme to 
tree poſterity from the fatal neceſſity of in- 
creaſing debts and taxes——You have a, 
patriot king on the throne, ready with open 
«rms to receive and encourage every pro-. 
1 5 
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poſal for the good of his people; and you 


may find a Patriot Miniſter, who will 


not indiſcriminately burn every propoſal. 


for paying off a debt which is become 
an object of the laſt importance, but who 
* will find a leiſure hour to , and from 
a thouſand idle projects to ſelect the happy 
plan, that ſhall add freſh charms to Britiſh 
treedom, and immortalize at once its au- 
thor, and its patron, 
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SUPPLEMENT. 
_ Of Annuities. 


T will be no improper ſupplement to this 
work, to communicate our ſentiments 
upon the ſubject of annuities, and ſhall 
therefore do it in as conciſe and perſpicuous 
a manner as the nature of it will allow, in 
order to render this feemingly intricate 
matter intelligible to every reader. 
Annuities are either granted for a term of 
years, or for the life of one or more perſons, 


C 


* 


OF ANNUITIES. 70 


The nature of the firſt Kind of annuities 
is in many reſpects analagous to leaſes upon 
lands, or houſes, with this difference how- 
ever, that there can be no allowance made 
for ground-rent, land-tax, or repairs; and 
therefore the, calculations upon this ſubject 
depend entirely upon the intereſt which 
money bears at the time of their being 
granted. For inſtance, an annuity for 
twenty-one years will be worth 117061. ſup- 
poſing intereſt ar {ix per cent. as upon com- 
putation it will be found, that the ſum of 
1091, per annum, will repay the annuitant. 
intereſt for the money laid out, and reim- 


-- 


Surie him the principal within the time ſpe- 
04 82 A 

With reſpect to annuities upon lives, ma- 
255 conſiderations are to be taken in; firſt the 
age ſccondiy the conſtitution, and thirdly 
de occupationof the annuitant. Theſe con- 
Bacrations might be greatly augmented} if 
we were to conſult a perion's manner of 
ning, his paſtime, and even Ins paſſions. 
A man of a ſedentary turn, who addicted 
2Imicit to ſtudy, would not be looked upon 
25 10 good a life as another of the lame age, 
L 6 
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whoſe principal diverſion conſiſted in riding 
and other manly exerciſes. Again, a per- 
ſon of an abſtemious diſpolition, who cauti- 
ouſly avoided company and late hours, and 
was in every reſpect careful of his health, 
would, in all probabil ty, ſurvive another of 
exactly the ſame age, fond of company, his 
bottle, and careleſs about his conſtitution, 
though there might be no viſible diſparity 
in them at ſtarting. 

All the writers we have met with, who 
have treated upon this ſubject, ſeem to have 
trod in each other's ſteps ; their methods, 
being nearly ſimilar, though very inade- 
quate to the object : they contule the reader 
by long and tedious calculations, and leave 
him as much in the dark as when they began; 
with a theoretical and ſpecious computation, 
which can never be reduced to practice. 

it would, it's true, be very dilicult to 
calculate the preciſe difference of the value 
of annuities for the lives of various perſons, 
a3 there are not any two men whole conſti- 
tutions are in every reſpect alike, or whoſe 
maaner of living is exactly the fame, and. 
therefore, vie mult in ſome meaſure con- 
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fine our conſiderations in this reſpect to the 
age, health, and vocations of the parties, 
Theſe are the only methods purſued in the 
public inſurance offices : they will infure no 
lives but between the ages of twelve and 

' forty-five, and the annuitants mult appear 
to be in a good fate of health; moreover 
they muſt not belong to the army or navy, 
or to any buſinels which demands their 
preſence abroad, and ſuch as exceed forty two 
years mult produce authentic certificates of 
their age. Theſe preliminaries being agreed 
to, they will now inſure a claim of 123 l. at 
the death of the annuitant, upon his paying 
live pounds per annum during his lite, 
winch is at the rate of four per cent. 

By this it appears that the inſurance offices 
pay no fort of regard to the various gra- 
dations of health in a variety of perſons, 

WW which mult make a very material diſference 
in the value of annuitant lives. For in- 
ance, ſuppoſe a dozen different perſons 

between the age of twelve and iorty-five 
WW were defirous of inſuring their lives, can it 
| be imagined that they would be all preciſely 
8. of the ſame value? we might rather ſuppoſe 
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there was a gradation from the moſt healthy 
to the molt diſordered, who might never- 
the leſs externally appear in good health. 

The firſt might be afflicted occaſionally 
with the gout, and yet when the fits were 
not upon them, ſeem extremely well. 

Another might be troubled with the 
ſcurvy, and having no eruptions in ſight 
could not be adjudged unhealthy. 

The third might be aflifted at times with 
violent inteſtine pains, which no obſerver 
could be acquainted with when the diſorder 
was not upon him. 

A fourth might labour under a violent 
head-each, which nothing bur his own Ge- 
claration could prove, &c. &c. &. 

To this it may be objected, that the an- 
nuitant's complexion and vigour are the pro- 
per and only indexes of his health ; but how 
many perſons with very freſh complex1on3 
and robult bodies are afflicted with the diſ- 
orders we have juſt mentioned? 

But as it is the intereit of the inſurance 
office, who pay the claim upon the death of 

the annuitant, to injure upon the molt 
healthy and robuſt lives; ſo on the other 
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hand it is the intereſt of a perſon who . 


grants an annuity for the life of the pur- 
chaſer to have the annuitant's health as 
much impaired as poſſible, as upon his 
demiſe the annuity diſcontinues, and there- 
fore he will not ſtipulate any particular 
{ymptomsof health or longevity. As good 
conſt itutions are out of the cale, how muſt 
he eſtimate the value of bad ones? Sup- 
poſe ſix different perſons of the ſame age 
were to apply to him, it cannot be imagined 
that they were all of equally good conſtitu- 
tions; we might ſooner imagine the firſt to 
be a perſon of thirty years of age in perfect 
health; the ſecond a perſon of the fame age, 


' whoſe conſtitution though not ſo good, was 


in no viſible decay; the third, a perion of 
the ſame age, whoſe conſtitution, though 
naturally good, was viſibly impaired ; the 
fourth, a perſon of the fame age afflicted 
with the ſtone; the fifth, a perſon of the fame 
age afflicted with the dropſy; tie iixth, a 
perſon of the ſame age in a deep conſump- 
tion. | 

In this caſe it would be neceſſary to pay 
a proper attention to the different figns of 
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health or decay, which appeared in each 
propeſed annuitant, and though it might be 
very difficult to reduce it to a theoretical 
calculation, a nice obſerver of mankind 
would be able to form a pretty juſt eſtimate 
of the intrinſic value of each life, 

But it ſhould be alſo obſerved, that the 
value of a lite annuity may be diminiſhed, 
not only from the change of health imme— 
diately, but allo medliately, by the altera- 
tion of the purſuits and butneiſs in which 
the annuitant may be afterwards employed : 
for inſtance, not to expatiaie upon the land 
and ica ſervice, or many trades which are 
particularly hazardous, there are civil em- 


ployuients in certain offices which require ſo 


much attendance, and ſo far break in upon 
the natural reſt of the perſons employed, 
that they muſt necefiarily be highly preju- 
dicial in the end to their conſtitution, and 
conſcquently diminiſh the value of any an- 
nuities tor their lives, 

To enter then into conſideration, and cal- 
culate the value ot lives, from ſuch premiſes 
as are the moſt certain and demonſtrable, 
and the leaſt variable; the moſt unque- 
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ionable and authentic index to the dura- 
tion of lives in and about this metropolis are 
the Bills of Mortality. According to an 
exact calculation made the: reqpon N a num- 


ber of years, we find, that there die upon 


a medium in a thouſand, under two years 
of age 387; between two and five 88, be- 
tween five and ten 39, between ten and 
twenty 30, between twenty and thirty 72, 
between thirty and forty 93, between forty 
and fifty 91, between fifty and ſixty 72, 
between ſixty and ſeventy 61, between ſe- 
venty and eighty 38, between eighty and 
ninety 25, between ninety and a hundred g. 

According to this calculation, it appears 
that the beſt life is between twenty and 
thirty; for though fewer die from eighty 
and upwards, when we reflect upon the 
much ſmaller number that remain of that age, 
we ſhall find the mortality to be proporti- 
onably much greater at that period than 
any other, Hence it evidently follows, 
that an annuity upon an healthy perſon be- 
tween the age of ten and twenty, is more 
valuable than that of another at any different 
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period of life, and conſequently will bear 
the higheſt price that is given for any life 
annuity, which we find never exceeds twen- 
ty-eight years purchaſe ; and which in fact 
is more than any annuity is worth, as will 
appear hereaſter. 

If twenty eight years purchaſe is the 
higheſt price that any annuity bears for the 
beſt life, we may thence deduce the price of 
leſs valuable ages, which will be found to 
ſtand ncarly as follows. 


From ten to fifteen, twenty-eight years 


purchaſe; from fifteen to twenty, twenty- 


ſeven years purchaſe; from twenty-five to 
thirty, twenty-five years purchaſe ; from 


thirty to thirty-five, twenty-four years pur- 
chaſe; from thirty-five to forty, twenty- 
three years purchaſe; from for. y- five to 
fifty, nineteen years purchaſe; from ſixty to 
ſixty-five, eleven years purchaſe; from ſixty- 
five to ſeventy, eight years purchaſe; from 
ſeventy to ſcventy- five, four years purchaſe 
from ſeventy-five to eighty, two years aan 
chaſe; from eighty and upwards, one year's 
purchaſe. 
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To aſcertain the chance of mortality in 
any particular perſon, or between perſons 
of different ages, it will be neceſſary to 
compare the numbers who die at various 
ages. By this calculation we ſhall find it is 
an equal chance, that any child attains the 
age of ten years, as it appears by the com- 
putation made upon the Bills of Mortality, 
that full one halt of the perſons are under 
that age; that of the reſidue one half are 
above forty-five years, and the other be- 
tween ten and that period : ſo that we find 
It to be another even chance, if a perſon 
attains the age of ten years, that he lives to 
that of forty- five. Hence, it would at firſt 
ſeem, that an annuity for his life, ſhould 
be eſtimated at thirty-five years purchaſe; 
but as he has only an even chance of ſub- 
ſiſting ſo long, it cannot be concluded that 
more than one in two attains his forty- fifth 
year, even when paſſed the age of ten: con- 
ſequently a diminution of one half of the 
thirty-five years purchaſe muſt be made, 
and then it will appear that the annuity, 
which is the moſt valuable of any, is not 
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worth more than ſeventeen years and a half's 
purchaſe. 

The value of a number of lives may be 
aſcertained in the ſame manner, by propor- 
tioning the price to their age, and making 
the e allowances for health. In a 
word, all that can be eſtabliſhed for any 
certain rule, upon this ſubject, muſt be the 
age, the conſtitution, and the vocation of 
the annuitant; as calculations upon this 
head muſt be framed upon the general 
courſe of mortality amongſt perſons of the 
ſame age and nearly the ſame conſtitution. 

It may be objected to the principles we 
have gone upon, to form our calculations, 
that the Bills of Mortality are in many re- 
ſpects very erroneous; firſt, many deaths 
occur which are generally unknown; ſe— 
condly, none but thoſe who pay the pa- 
rochial fees for interment are there inſert- 
ed; thirdly, all diſſenters, of whatever de- 
nomination, find no place in thele bills. 


We acknowlege theſe objections, but till 
ſuch times as ſome more certain -riterion . 


can be fixed, we muſt avail ourſclves of 
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that which comes the neareſt to truth; be- 
ſides, it is only proper to make the neceſ- 
ſary allowances for theſe omiſſions, which 
we may ſuppoſe to compriſe proportionably 
with the deaths inſerted in the liſt, all the 
various ages of life, and we ſhall ſtill be as 
near the mark as it is neceſſary upon this 
occaſion. | 

From what has been ſaid, it appears that 
the beſt life is not worth more than ſeven- 
teen years and one half's purchaſe, conſe- 
quantly that annuities upon lives, when 
twenty-eight years purchaſe are given for 
them, are bought much too dear; and this 
is alſo evident by the inſurance office taking 
four per cent. for the inſurance of the beſt 
life, which without adding any thing for 
aggregate intereſt, brings it at once to 
wenty-five years purchaſe; and if we add 
the aggregate intereſt, it reduces it below 
nineteen years purchaſe. When the Ami- 
cable Society in Serjeants Inn, received five 


pounds per anuum for each annuitant's claim; 


we find that the hundred pound claims in- 
creaſed, upon an average to about 1511, 28. 
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9d. as the following eſtimate taken from 
the books will demonſtrate, 
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By this account it appears that in the 
year 1760, a hundred pounds claim, was 
worth 2601. 5s. 3d. the general court held 
in 1757, having ordered a farther augmen- 
tation of the dividends on claims, fo that 
for the future they might not in all likeli- 
hood be leſs than 1251. each claim, but 
might happen to be conſiderably more, the 
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ſociety having for that purpoſe ſet apart a 
conſiderable quantity of their ſtocks in the 
funds. By this regulation the annual pre- 
mium of five pounds became intereſt for 
1231 or more, and thereby reduced this 
premium to the rate of four per cent. per 
annum for the inſurance of the beſt life. 
Thus it appears by the moſt inconteſtible 
proots, that life annuities in general are 
purchaſed at too dear a rate, according to 
the uſual price now paid tor them; and con- 
ſequently that they muſt be the moſt advan- 
tageous way of diſpoſing of money, whilſt 


the intereſt of the public funds continues at 


four per cent. 

The value of annuities in the public funds 
may be aſcertained in the ſame manner, and 
according to the fame rules, as annuities 
for a number of years; that is to ſay by 
computing in how many years the annuitant 
will receive his principal and intereſt for the 
fame, a proper attention being paid to the 
intereſt money then bears, and the current 
price of ſtocks. 

We ſhall conclude this {mall tract upon 
annuities, with an extract from Cowel, 
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wherein he points out the difference between 
a rent and an annuity. * The differences 
e between a rent and an annuity are that 
<« every rent is going out of land; but an 


ce annuity charges only the grantee, or his 


ce heirs, that have aſſets by deſcent. The 
c ſecond difference is, that for the recovery 
e of an annuity, no action lies, but only 
<« the writ of annuity againſt the granter, 

ce his heirs or ſucceſſors; but of a rent, the 
« {ame actions lie, as do of land. The third 
„difference is, that an annuity is never 
ce taken for aſſets, becauſe it is no freehold 
ein law, nor ſhall be put in execution up- 
eon any Statute Merchant, Statute Staple, 
« or Elegit, as a rent may.” 

We imagine the {ubjoined tables and cal. 
culations of the ingenious Monſieur Buffon, 
will be no improper illuſtration of what has 
been here offered upon the ſubject of an- 
nuities, 
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TABLE, 


Of rhe probability of the duration of life, calculated by Mr. Buffon, from 
the bills of mortality of three pariſhes in Paris, and tavelve counts y 
pariſhes in the neighbeurbood of that city. A calculation peculiarly 
roell adapted for the eftimation of the walue of annuities in the northern 
parts of Europe in general, Column the 1ft, contains the age of the 
perſon, column the 2d, the years and months a perſon of ſuch an age 
bath an equal chance to live, 
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From this table we may ſee it is an even 
chance, that is, we may lay an even bet 
that a new-born infant will live eight years 
that a child one year old will live thirty- 
three years more; that a child of two years 
old will live thirty-eight years more; that a 
man of full twenty will live thirty-three years 
and five months; that a man of thirty will 
ſarvive twenty-eight, and ſo on. 

Hence it appears, that before men arrive 
at fifty they have lived three fourths of their 
life, becauſe they can have no reaſonable 
expectation to live above ſixteen or ſeven- 
teen years more z at the age of twenty-eight 
or twenty-nine they have lived about halt 
their life; at the age of twelve or thirteen 
they have lived a quarter of their life; and 
at the age of ſeven, they may expect to live 
lonzer than at any other age, viz, forty-two 
years three months. To judge from this 
table, the method of InSuR ANCE upon lives, 
ſhould be thus. 

For inſuring the life of a child of three 
years old, for one year, we ought to pay but 
21 per cent. for as it has an equal chance to 
ſurvive forty-years, it is forty to one that it 
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does not die within the year, Thus, we 
ſhould pay but 3 per cent. for inſuring the life 
of a young man of nineteen or twenty for 
one year, Four per cent. for inſuring the 
life of a man of thirty-five for a year. Five 
per cent. for inſuring for a year, the I'fe of 
a man of forty-three. But, when paſt this 
age, the inſurance ought to riſe above five 
per cent, in proportion to the advance of 
the perſon's age above forty-three : ſo that 
a man of ſeventy-feven- ought to pay 25 per 
cent. and another of eighry-five, even 331 
per cent. for the inſurance of one year. 

As to the purchaſe or fale of AuxUITIES 
for life, take a view of the above table with 
thole of compound intereſt; and it will be 
readily ſeen what a perion of any age ought 
to pay for an annuity for life: becauſe in this 
table we may ſee what number of years a 
perſon of any age has an equal chance to live, 
and in the tables of compound intereſt, we 
may fee what is the preſent value of an 
annuity for that number of years, at the 
common rate of intereſt for the time being, 
Thus a perſon of thirty has an equal chance 

K 2 
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to live twenty-eight years, and by the ta- 
bles of compound intereſt we may ſee, 
that the preſent value of 1/. per ann. for 
twenty eight years, reckoning intereſt at 3], 
per cent. is a little above 18/. 15s, There- 
fore a perſon of that age, ought to pay, at 
that rate of intereſt, near nineteen years pur- 
chaſe for an annuity for life : whereas, if the 
common rate of intereſt were at 5/. per cent. 
he ought not to pay full fifteen years purchaſe, 

After all, it is to be obſerved, both with 
regard to inſurances and annuities, that theſe 
tables and calculations are general; and by 
no means applicable to particular perſons, 
whoſe known diſpoſition of body, manner of 


hfe, &c. may occaſion a conſiderable vari- 


ation, Indeed no general calculation can 
include ſuch particular caſes, unleſs we could 
reduce phy ſical and moral to the certainty of 
mathematical ſcience, Every ſuch caſe muſt 
be determined by the beſt information that 
can be got of particular ſituation and circum- 
ſtance, 
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Directions for caſting up 


INT ER E S8 T 


At any Rar E not included in the foregoing 
TABLES. 


10 per Cent. 
HE Intereſt of any Sum at 5 per Cent. doubled, gives the In- 
tereſt of the like Sum at 10 per Cent. 
EXAMPLE, 
To find the Int. of 500 /. for 3 G das at 10 per Cent. 
J. 


Add 2 4 * (the Int. of 500 J. for 3 | 
Days at 5 per Cent, to 2 7 114 the Sum Total of theſe | 


— 


—— — 


two, is the Int. L 4 15 10; at 10 per Cent. 


9 per Cent. 
The Intereſt of any Sum at 3 per Cent. taken thrice, is the In- 
tereſt of the like Sum at 9 per Cent. 
EXAMPLE. 
To find the Intereſt of £ 500 for 35 Days, at ꝙ per Cent. 
J. 4. 4. 7 
Add 1 8 9& the Intereſt at 3 per Cent. 
to 1 8 94 and | 
to 1 8 94 


The Int. 4 6 34 at 9 per Cent. 
6 per Cent. 
The Intereſt of any Sum at 4 per Cent. added to the 3 of the 
ſame Sum at 21 per * gives the Intereſt of that Sum at 64 
per Cent, 


ExAMYL E. 
To find the Intereſt of £ 300 for 35 Days, at 61 per Cent, 
Add 1 18 4 the Intereſt at 4 per Cent. 
to 1 3 114 the Intereſt at 21 per Cent. 


The Int. £ 15 2 31 at 61 per Cent. i per 


L 42 ] 
2 ” FF per Cent, 

The Intereſt of any Sum at 4 per Cent. added to Half the Interefi 
of the ſame Sum at 33 per Cent. gives the Intereſt of the Sum at 34 
per Cent. e 

EK xAM HL E. 
To find the 8 of £ 500 for 35 Days, at 54 per Cent. 
„ 
Add 1 18 4 The Intereſt at 4 per Cent. 
too 16 94 Half the Intereſt at 33 per Cent. 


The Int. C 2 15 1 at 52 per Cent. 


51 per Cent. 


The Intereft of 3 per Cent. added to the Intereſt of 21 per Cent. 
vill be the Interiſt at 5 per Cent. 
EXAMPLE, 
To find the Intereſt of C 500 tor 35 Days at 5] per Cent 
N 
Add 1 8 91 the Intereſt at 3 per Cent. 
to 1 3 11; the Intereſt at 23 per Cent. 


The Int. L 2 12 83 at 51 per Cent. 


7 per Cent. 
The Intereſt at 4 per Cent. more Half the Intereſt at 25 per 
Cent. is the Intereſt at 54 per Cent. 
EXAMPLE, 
To find the Intereſt of { 500 for 35 Days, at 52 per Cent. 
E 
Add 1 18 4 the Intereſt at 4 per Cent. 
too 11 114 Half the Intereſt at 21 per Cent. 


The Int. 4 2 10 32 at 51 per Cent. 


43 per Cent. 
The Intereſt of any Sum at 3 per Cent. re Half the Intereſt 
at 35 per Cent. gives the Intereji at 41 per Cent. 
| EXAMPLE. ' 
To find the Intereſt of { 500 for 35 Days, at 44 per Cent. 
d 


I a N 
Add 1 8 9 the Intereſt at 3 per Cent. 


to o 16 gi Half the Intereſt at 34 per Cent. 


The Int. { 2 5 61 at 43 per Cent. 41 per 


gives 


The 


. 


) 


k. 


43 

41 per Cent. 

The Intereſ at 3 per Cent. more Half the Intereſt at 3 per Cent. 
gives the Intereſt at 41 per Cent. 

XAMPLEE, 


To find the * of £ 500 for 35 Days, at 44 per Cent. 
2 d. 


Add 1 8 92 the Intereſt at 3 per Cent. 
to © 14 42 Half the Intereſt at 3 per Cent. 


The dE £ 8:9 12 at 41 per Cent. 


44 per Cent. 
The Intereſt at 3 per Cent. more half the Intereſt at 21 per Cent. 
gives the Intereft at 45 per Cent. | 
XAMPLE, 
To find the Intereſt of £ 500 for 35 Days, at 44 per Cent. 
" SIR Pa * 
Add 1 8 9: the Intereſt at 3 per Cent. 
to o 11 114 Half the Intereſt at 21 per Cent. 


The Int. C2 o 9 at 41 per Cent. 


32 per Cent. 
Half the Intereſt at 4 per Cent. more Half the Intereſt at 33 per 
Cent. gives the Intereft at 34 per Cent. 
EXAMPLE. 
To find ” 3 of { 500 ſor 35 Days, at 32 per Cens. 
Ss 4. 
Add © 5 19 2 Falf the Intereſt at 4 per Cent. 
too 11 9 Half the Intereſt at 31 per Cent. 


The Int. { 1 16 114 at 34 per Cent. 


34 per Cent. 
Half the Intereft at 4 per Cent. more Half the Intereſ at 23 per 
Cent. give the Intereſt at 34 per Cent. 
EXAMPLE. 


To find the W of { 500 for 35 Days, at 32 per Cent. 
J. 4 


„„ Bits lad 67.4 ar Rice: 
too 11 112 Half the Intereſt at 21 per Cent. 


The Int. £ x 11 14 at 32 per Cert, 
© 


| 44 } 


2+ per Cent. y AT 
Half the Intereſt at 3 per Cent. adied to Half the Intereſt at 23 ſe 
per Cent. g. ves the Intereſt at 24 per Cent. 2 
EXAMPLE. an 

To find the Intereſt of / 500 for 35 Days, at 24 per Cini. 


E 5 | 
Add o 14 41 Half the Intereſt at 3 er Cent. 
to o 11 114 Half the Intereſt at 21 per Cen. 


— 


The Int. CG 1 6 41 at 22 per Cent. 


21 per Cent, 
The ene Fourth Part of the Intereſt at 3 per Cent. taken from the 
erect at 3 per Cent. /eaves the Intereſi at 24 per Cent. 
EXAMPLE. 
To find the Intereſt of Z 500 for 35 Days, at 24 per Cen“. 
. 
From 1 8 9 the Intereſt at 3 per Cent. 
Take 0 7 2 the Zz of the Intereſt at 3 per Cæut. 


— — — — 


And the Rem. C1 1 6F is the Intereſt at 24 per Cent. 


2 per Cent. 
Half the Intereſt at 4 per Cent. is the Intereſt at 2 per Cent, 


1+ per Cent. 
Half the Intereſt at 34 per Cent. is the Intereſt at 14 per Cent. 


. 14 per Cent. 
Half the Intereſt at 3 per 4. is the Intereſt at 14 per Cent. 


14 per Cent. 
Half the Intereſt at 27 per Cent, is the Intereſt at 14 per Cent. 


1 per Cent. 


The One Third Part of the Intereſt at 3 por C Cent, is the In- 
tereſt at 1 per Cent. 


A TABLE 


MN. 


[45 ] 

ATABZLE, exhibiting at one View the intrinſic Value per Cent. of the 
ſeveral public Funds, and the Proportion they bear to each other; by which 
any Perſon may know which it will be moſt aJvantageous to purchaſe 
and what Proportion ſuch Purchaſe bears to the Value of landed Eftates 
and Lite Annuities, 


281 34 14144 s | 54 6 [Yea, Ann val 
6 — — | — fur. {Intereſt 

SS 5 
«| 70 | 80 | go [ico [110 [120 | 20 | per Cent. 


| 


1 46 J 
; ExPLANATION. of the preceding TABLE. 
N. the News Papers of the Day, ſuppoſe I find that 3 
per Cent. Annuities, are at 821, and: India Stock at 
141. ; 
Query, Which of theſe will bring me in moſt Intereſt 
for Meney, and what Intereſt will each of them produce. 
To know this, look in the firſt Column containing 
per Cents. for 821, and then in Column q, by which you 
will find that 3 per Cents at 821 produce 3]. 128. 89. per 
Annum.- Then look in Column 7 for India Stock, and you 
will find 165, which ſhews that when 3 per Cents are at 
824 India Stock is worth 165, in a due Proportion, bring- 
ing in the ſame Annual Intereſt of 31. 12s. 8d. fo that by 


the Price in the Papers, viz. 141, it appears that India Stock 
This 


A PACK of CARDS, 


By the Uſe of which, without the tedious Confultation of 
the Stars, or the more irkſome Correſpondence with Fa- 
miliars, any Perfon may become in an Inſtant of Time a 
compleat Fortune- Teller, 


Now firſt publiſhed | 


" THE CON] R E R; 


Who has for a length of Time entertained and edified, as wel 
as aſtoniſhed, all Parts of Europe, and is now in London. 


That no one may imagine this an uſeleſs Performance, the Au: 
thor willreturnthe Money for any Pack, when it ſhall be proved, 
the Directions duly obſerved, that it told a ſingle Falſity. 


Tur FHIRD EDITION. 
[Price Two Shillings.] 
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